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Item 8.01 Other Events

The US tariff environment is dynamic, with the implementation of tariffs recently imposed by the US government pursuant to the
International Emergency Economic Powers Act (50 U.S.C. § 1701 et seq.) (IEEPA) for goods imported from Canada, Mexico and China
(collectively, the “recent tariffs”) being delayed, modified and/or suspended at times, in whole or in part. This update describes the potential
impact of the recent tariffs if all of them were to take effect. It is based on information available at the time of this filing, which is subject to
change, and any such changes may materially alter the impact of the recent tariffs on our future results. Additionally, this update is limited to
an overview of the direct impact of the recent tariffs; other potential indirect impacts such as changes in consumer sentiment, trade relations,
and other topics are not covered by this update.

In summary, based on currently available exclusions and exemptions and our understanding of the rules (all of which are subject to
change and interpretation), we estimate the annual impact of the recent tariffs on products imported from Canada, Mexico and China to be
less than $10 million in the aggregate, before taking account of potential mitigation activities described below.

Products imported from Canada and Mexico to the United States

Cimpress’ North American production footprint includes significant operations in Canada and Mexico that fulfill orders for US
customers. If and when tariffs apply, Cimpress believes it would be subject to tariffs on the “computed value” of our products. Computed
value is akin to, albeit not synonymous with, the cost of goods sold excluding outbound shipping (i.e., the fully-burdened cost to manufacture)
plus the profit earned by the producing legal entity. As a point of reference, for the trailing twelve months ended December 31, 2024,
Cimpress’ estimated total US product COGS (excluding outbound shipping) that was fulfilled from Canada or Mexico was approximately
$230 million.

However, Cimpress believes that most of its US imported printed products, including business cards, postcards, flyers, brochures,
branded folders, banners, labels, posters, photographs and more, qualify for exclusion from the recent tariffs, as 50 U.S.C. § 1702(b)(3)
explicitly precludes the President from regulating the importation of "informational materials" under IEEPA. Informational products promote
the free flow of information consistent with the First Amendment to the U.S. Constitution’s protection of free speech. Products that we believe
qualify for this “informational materials” exclusion account for approximately 70% of what would otherwise be the computed value tariff basis
under the recent tariffs.

Of the remaining imported products that we believe do not qualify for such exclusion, the vast majority enter the US under the de
minimis exemption codified at 19 U.S.C. § 1321(a)(2)(C), which exempts orders with an aggregate fair retail value of $800 or less per
customer per day. On March 3, 2025, the US government announced that the de minimis exemption will remain available for the time being,
although this is subject to change once adequate systems are in place to allow for such change. Therefore, for the time being, most of the
products imported from Canada or Mexico that we believe do not qualify for the aforementioned “informational materials” exclusion remain
exempt from the recent tariffs and duties under the de minimis exemption.

Products imported from China to the United States

Cimpress does not expect a significant impact from the recent tariffs on Chinese imports at this time, since in our case, the recent tariffs
primarily affect the sourcing of certain raw materials — particularly in the promotional products category — rather than finished goods.

Further Mitigation Activities

Recognizing that the continued availability of the previously described exclusion for “informational materials” and the de minimis
exemption are subject to change and future changes are outside of our control, Cimpress has planned extensive near-term mitigation
activities for potentially impacted products that include shifting the source of production or raw material sourcing and changes to pricing and
discounts, amongst other actions, that can be deployed to address the current environment and as facts and circumstances evolve.
Cimpress is also evaluating strategic changes to its North American production footprint to increase tariff resilience and flexibility amongst
other benefits.

Forward-Looking Statements




Some of the statements in this Current Report on Form 8-K are “forward-looking” and are made pursuant to the safe harbor provision
of the Private Securities Litigation Reform Act of 1995. These “forward-looking” statements include statements relating to, among other
things, the impact of tariffs, the manner in which duties are calculated, the applicability of potential exclusions and exemptions, and Cimpress’
response strategies. These statements involve risks and uncertainties that may cause actual results to differ materially from such statements,
including as a result of changes in, or in the interpretation of, governmental policies, laws and regulations, general economic and market
conditions and the risks and uncertainties referenced from time to time in Cimpress’ filings with the Securities and Exchange Commission.
These statements speak only as of the date hereof, and the Company expressly disclaims any obligation or undertaking to release publicly
any updates or revisions to such statements to reflect any change in its expectations with regard thereto or any changes in the events,
conditions or circumstances on which any such statement is based.
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