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Item 2.02. Results of Operations and Financial Condition

On October 26, 2016, Cimpress N.V. issued a press release announcing its financial results for the first quarter ended September 30,
2016 and posted on its web site (ir.cimpress.com) a presentation with a script discussing its first quarter financial results. The full text of the
press release is furnished as Exhibit 99.1 to this report, and the presentation with the script is furnished as Exhibit 99.2.

The information in this Item 2.02 and the exhibits to this report are not "filed" for purposes of Section 18 of the Securities Exchange Act of
1934 or otherwise subject to the liabilities of that section, nor are they incorporated by reference in any filing under the Securities Act of 1933 or
the Securities Exchange Act of 1934, except as expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

See the Exhibit Index attached to this report.
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Cimpress Reports First Quarter Fiscal Year 2017 Financial Results

» First quarter 2017 results:

o Revenue grew 18 percent year over year to $443.7 million

o Revenue grew 6 percent year over year excluding the impact of currency exchange rate fluctuations and revenue
from businesses acquired during the past twelve months

o GAAP loss from operations was $27.8 million in the current period versus income from operations of $12.1 million
in the year-ago period

o GAAP net loss per diluted share was $0.92 in the first quarter of 2017 versus GAAP net income per diluted share of
$0.32 in the year-ago period

o Adjusted net operating profit after tax (adjusted NOPAT) was a loss of $4.7 million versus profit of $16.4 million in

the year-ago period

Venlo, the Netherlands, October 26, 2016 -- Cimpress N.V. (Nasdaq: CMPR), the world leader in mass customization, today

announced financial results for the three month period ended September 30, 2016, the first quarter of its 2017 fiscal year.

"Fiscal year 2017 is off to a solid start and we are executing well against our plans to invest in a broad spectrum of long-term

organic investments as outlined at the beginning of the fiscal year,"
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said Robert Keane, president and chief executive officer. "We continue to have confidence that, even though these investments
are depressing near-term profitability, they will strengthen our competitive position and improve the intrinsic value of our business,

consistent with our fundamental approach to capital allocation.”

Sean Quinn, chief financial officer added, "Our first quarter consolidated revenue was in line with our expectations as we saw
continued strength in the Vistaprint business and many of our brands around the world. However, our results were impacted by a
number of discrete items. Organic revenue growth was negatively impacted by increased Vistaprint backlog due to flooding
caused by extreme weather that shut down our largest production location at the end of the quarter. This was purely a timing issue
which reduced constant-currency revenue growth by approximately 200 basis points for this segment. Additionally, revenue growth
was pressured by the loss of certain partner revenue and a reduction in Vistaprint shipping prices, as we described at the

beginning of the year."

Quinn continued, "Finally, the Upload and Print group met our expectations at the aggregate level this quarter on both the top and
bottom line. Our organic constant-currency growth for this segment dropped to 12% this quarter, with fluctuations by business. The
growth of this segment if we had owned all of these businesses for more than a year would have been higher. We remain
confident in our view of the expected returns on invested capital and growth opportunity for the Upload and Print portfolio that we

discussed at our August, 2016 investor day.”

Our GAAP operating loss was negatively influenced by the following year-over-year impacts in the first quarter:

* Anincrease in earn-out related charges of $16.0 million associated with the acquisition of WIRmachenDRUCK. As
described last quarter, we amended the contingent arrangement in a way that required us to accelerate a portion of the
earn-out expense for accounting purposes. The charges also include an increase in fair value of the entire liability as a
result of strong performance.

« Anincrease in share-based compensation expense of $5.4 million. $3.4 million was due to the acceleration of the vesting
of equity awards from an acquisition-related employment contract, and $3.4 million of this was due to the mid-quarter
implementation of our previously described long-term incentive program. These amounts were partially offset by a roll-off of

expenses from past grants.
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Approximately $5.7 million relative to the prior-year period due to the termination of two partner contracts as previously
described.

A negative profit impact related to delayed revenue recognition in the Vistaprint business as the result of weather-induced
flooding in our North American manufacturing facility during the last two days of the quarter. The year-over-year change in
backlog created a 200 basis point drag on Vistaprint revenue for the first quarter (the revenue will be recognized in the
second quarter).

As previously described in our letter to investors on July 27, 2016, we plan and have begun to significantly increase our
organic investments in fiscal year 2017 compared to fiscal year 2016. The full year impact of this is expected to be roughly
$67 million on an operating income and adjusted net operating profit basis (including a $20 million estimated profit impact
related to the reduction of Vistaprint shipping fees).

Consolidated Financial Metrics:

Revenue for the first quarter of fiscal year 2017 was $443.7 million, an 18 percent increase compared to revenue of $375.7
million in the same quarter a year ago. Excluding the estimated impact from currency exchange rate fluctuations and
revenue from businesses acquired during the past twelve months, revenue grew 6 percent year over year in the first
quarter.

Gross margin (revenue minus the cost of revenue as a percent of total revenue) in the first quarter was 51.8 percent, down
from 58.1 percent in the same quarter a year ago due primarily to the increased weighting of our Upload and Print
business units, as well as the investment in shipping price reductions for Vistaprint customers.

Contribution margin (revenue minus the cost of revenue, the cost of advertising and payment processing as a percent of
total revenue) in the first quarter was 32.3 percent, down from 37.8 percent in the same quarter a year ago. The year-over-
year reduction in gross margin described above was partially offset by a 100 basis point reduction in advertising as a
percent of revenue, also driven by the mix shift toward our Upload and Print businesses.

GAAP operating loss in the first quarter was $27.8 million, or (6.3) percent of revenue, a decrease compared to operating
income of $12.1 million, or 3.2 percent of revenue, in the same quarter a year ago. The drivers of this significant decrease

are described above.
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Adjusted NOPAT for the first quarter, which is defined at the end of this press release, was $(4.7) million, or (1.1) percent of
revenue, down from $16.4 million, or 4.4 percent of revenue, in the same quarter a year ago. The profit impacts described
above that also impact adjusted NOPAT are the implementation of our new long-term incentive program, the reduction in
partner profits, increased organic investments (including shipping price reductions), and the weather-related Vistaprint
revenue timing delay.

GAAP net loss attributable to Cimpress for the first quarter was $29.1 million, or (6.6) percent of revenue, compared to a
GAAP net income attributable to Cimpress of $10.8 million, or 2.9 percent of revenue in the same quarter a year ago. In
addition to the impacts described above, GAAP net loss was influenced by year-over-year non-operational, non-cash
currency impacts, as well as a tax benefit in the current period compared to an expense in the year-ago period.

GAAP net loss per diluted share for the first quarter was $0.92, versus net income per share of $0.32 in the same quarter a
year ago.

Capital expenditures in the first quarter were $19.3 million, or 4.4 percent of revenue.

During the first quarter, the company generated $9.6 million of cash from operations and $(18.1) million in free cash flow, a
non-GAAP measure, which is defined at the end of this press release.

As of September 30, 2016, the company had $53.6 million in cash and cash equivalents and $682.5 million of debt, net of
issuance costs. After considering debt covenant limitations, as of September 30, 2016 the company had $419.3 million
available for borrowing under its committed credit facility.

Cimpress did not repurchase shares during the first quarter.

Cimpress has posted an end-of-quarter presentation with accompanying prepared remarks at ir.cimpress.com. On Thursday,

October 27, 2016 at 7:30 a.m. (EDT) the company will host a live Q&A conference call with management to discuss the financial

results, which will be available via webcast at ir.cimpress.com and via dial-in at +1 (844) 778-4144, conference ID 95484059. A

replay of the Q&A session will be available on the company’s website following the call on October 27, 2016.

Important Reminder of Cimpress’ Priorities

We ask investors and potential investors in Cimpress to understand the upper-most objectives by which we endeavor to make all

decisions, including investment decisions. Often we make
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decisions in service of these priorities that could be considered non-optimal were they to be evaluated based on other criteria such

as (but not limited to) near- and mid-term net income, operating income, EPS, cash flow, EBITDA, and adjusted NOPAT.

Our priorities are:

» Strategic Objective: To be the world leader in mass customization. By mass customization, we mean producing, with the

reliability, quality and affordability of mass production, small individual orders where each and every one embodies the
personal relevance inherent to customized physical products.

< Financial Objective: To maximize intrinsic value per share, defined as (a) the unlevered free cash flow per share that, in our

best judgment, will occur between now and the long-term future, appropriately discounted to reflect our cost of capital, minus
(b) net debt per share.

To understand these objectives and their implications, Cimpress encourages investors to read Robert Keane’s letter to investors
published on July 27, 2016 at ir.cimpress.com and to review materials presented at our annual investor day meeting on August 10,
2016.

About non-GAAP financial measures

To supplement Cimpress’ consolidated financial statements presented in accordance with U.S. generally accepted accounting
principles, or GAAP, Cimpress has used the following measures defined as non-GAAP financial measures by Securities and
Exchange Commission, or SEC, rules: adjusted net operating profit after tax, free cash flow, constant-currency revenue growth
and constant-currency revenue growth excluding revenue from acquisitions made in the last twelve months. Adjusted net
operating profit after tax is defined as GAAP operating income, less cash taxes attributable to current period operations and
interest expense associated with our Waltham lease, excluding M&A related items including acquisition-related amortization and
depreciation, changes in the fair value of contingent consideration, and expense for deferred payments or equity awards that are
treated as compensation expense, plus the impact of certain unusual items such as discontinued operations, restructuring
charges, or impairments, plus realized gains or losses on currency forward contracts that are not included in operating income.
Free cash flow is defined as net cash provided by operating activities less purchases of property, plant and equipment, purchases
of intangible assets not related to acquisitions, and capitalization of software and website development costs, plus payment of

contingent
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consideration in excess of acquisition-date fair value, plus gains on proceeds from insurance. Constant-currency revenue growth
is estimated by translating all non-U.S. dollar denominated revenue generated in the current period using the prior year period’s
average exchange rate for each currency to the U.S. dollar. First quarter constant-currency revenue growth excluding revenue
from acquisitions made during the past twelve months excludes the impact of currency as defined above and revenue from
Alcione, Tradeprint and WIRmachenDRUCK.

The presentation of non-GAAP financial information is not intended to be considered in isolation or as a substitute for the financial
information prepared and presented in accordance with GAAP. For more information on these non-GAAP financial measures,
please see the tables captioned “Reconciliations of Non-GAAP Financial Measures” included at the end of this release. The tables
have more details on the GAAP financial measures that are most directly comparable to non-GAAP financial measures and the

related reconciliation between these financial measures.

Cimpress’ management believes that these non-GAAP financial measures provide

meaningful supplemental information in assessing our performance and liquidity by excluding certain items that may not be
indicative of our recurring core business operating results, which could be non-cash charges or benefits or discrete cash charges
or benefits that are infrequent in nature. These non-GAAP financial measures also have facilitated management’s internal

comparisons to Cimpress’ historical performance and our competitors’ operating results.

About Cimpress

Cimpress N.V. (Nasdaq: CMPR) is the world leader in mass customization. For more than 20 years, the company has focused on
developing software and manufacturing capabilities that transform traditional markets in order to make customized products
accessible and affordable to everyone. Cimpress brings its products to market via a portfolio of more than 20 brands including
Vistaprint, Albelli, Drukwerkdeal, Pixartprinting, Exaprint, WIRmachenDRUCK and many others. That portfolio serves multiple
customer segments across many applications for mass customization. The company produces more than 46 million unique
ordered items a year. To learn more, visit http://www.cimpress.com.
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Cimpress and the Cimpress logo are trademarks of Cimpress N.V. or its subsidiaries. All other brand and product names

appearing on this announcement may be trademarks or registered trademarks of their respective holders.

This press release contains statements about our future expectations, plans, and prospects of our business that constitute
forward-looking statements for purposes of the safe harbor provisions under the Private Securities Litigation Reform Act of 1995,
including our expectations for the growth and development of our business and revenue and the effects of our investments in our
business. Forward-looking projections and expectations are inherently uncertain, are based on assumptions and judgments by
management, and may turn out to be wrong. Our actual results may differ materially from those indicated by these forward-looking
statements as a result of various important factors, including but not limited to our failure to execute our strategy; our inability to
make the investments in our business that we plan to make or the failure of those investments to achieve the results we expect;
unanticipated changes in our markets, customers, or business; our failure to reposition our Vistaprint brand and to promote and
strengthen all of our brands; our failure to attract new customers and retain our current customers; our failure to manage the
growth and complexity of our business and expand our operations; the failure of the businesses we acquire or invest in to perform
as expected; the willingness of purchasers of customized products and services to shop online; competitive pressures; general
economic conditions; and other factors described in our Form 10-K for the fiscal year ended June 30, 2016 and the other
documents we periodically file with the U.S. SEC.

In addition, the statements and projections in this press release represent our expectations and beliefs as of the date of this press
release, and subsequent events and developments may cause these expectations, beliefs, and projections to change. We
specifically disclaim any obligation to update any forward-looking statements. These forward-looking statements should not be

relied upon as representing our expectations or beliefs as of any date subsequent to the date of this press release.

Operational Metrics & Financial Tables to Follow
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CIMPRESS N.V.
CONSOLIDATED BALANCE SHEETS
(unaudited in thousands, except share and per share data)

September 30, June 30,
2016 2016
Assets
Current assets:
Cash and cash equivalents $ 53,625 $ 77,426
Marketable securities 7,312 7,893
Accounts receivable, net of allowances of $564 and $490, respectively 30,121 32,327
Inventory 19,510 18,125
Prepaid expenses and other current assets 64,629 64,997
Total current assets 175,197 200,768
Property, plant and equipment, net 495,175 493,163
Software and web site development costs, net 39,018 35,212
Deferred tax assets 41,556 26,093
Goodwill 470,819 466,005
Intangible assets, net 209,387 216,970
Other assets 25,163 25,658
Total assets $ 1,456,315 $ 1,463,869
Liabilities, noncontrolling interests and shareholders’ equity
Current liabilities:
Accounts payable $ 76,858 $ 86,682
Accrued expenses 169,828 178,987
Deferred revenue 32,295 25,842
Short-term debt 28,221 21,717
Other current liabilities 24,522 22,635
Total current liabilities 331,724 335,863
Deferred tax liabilities 67,166 69,430
Lease financing obligation 109,363 110,232
Long-term debt 654,300 656,794
Other liabilities 81,325 60,173
Total liabilities 1,243,878 1,232,492
Commitments and contingencies
Redeemable noncontrolling interests 64,949 65,301
Shareholders’ equity:
Preferred shares, par value €0.01 per share, 100,000,000 shares authorized; none issued and outstanding — —
Ordinary shares, par value €0.01 per share, 100,000,000 shares authorized; 44,080,627 shares issued; and
31,647,134 and 31,536,732 shares outstanding, respectively 615 615
Treasury shares, at cost, 12,433,493 and 12,543,895 shares, respectively (549,499) (548,549)
Additional paid-in capital 339,929 335,192
Retained earnings 457,379 486,482
Accumulated other comprehensive loss (101,249) (108,015)
Total shareholders’ equity attributable to Cimpress N.V. 147,175 165,725
Noncontrolling interest 313 351
Total shareholders' equity 147,488 166,076
Total liabilities, noncontrolling interests and shareholders’ equity $ 1,456,315 $ 1,463,869
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CIMPRESS N.V.
CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited in thousands, except share and per share data)

Three Months Ended

September 30,
2016 2015
Revenue $ 443,713  $ 375,748
Cost of revenue (1) 213,731 157,283
Technology and development expense (1) 62,078 51,086
Marketing and selling expense (1) 139,351 122,135
General and administrative expense (1) 56,361 33,159
(Loss) income from operations (27,808) 12,085
Other (expense) income, net (2,132) 9,242
Interest expense, net (9,904) (8,126)
(Loss) income before income taxes (39,844) 13,201
Income tax (benefit) provision (9,814) 3,179
Net (loss) income (30,030) 10,022
Add: Net loss attributable to noncontrolling interest 927 749
Net (loss) income attributable to Cimpress N.V. $ (29,103) $ 10,771
Basic net (loss) income per share attributable to Cimpress N.V. $ 092) 3 0.33
Diluted net (loss) income per share attributable to Cimpress N.V. $ 092) % 0.32
Weighted average shares outstanding — basic 31,570,824 32,528,583
Weighted average shares outstanding — diluted (2) 31,570,824 33,757,378

(1) Share-based compensation is allocated as follows:

Three Months Ended

September 30,
2016 2015
Cost of revenue $ 43 3 26
Technology and development expense 2,325 1,330
Marketing and selling expense 820 411
General and administrative expense 8,383 4,423

(2) Due to the net loss for the three months ended September 30, 2016, the effect of share options, RSUs, RSAs, and PSUs is anti-dilutive.

*During the fourth quarter of fiscal 2016, we adopted Accounting Standards Update (ASU) 2016-09 requiring the recognition of excess tax benefits as a component of income tax
expense which were historically recognized in equity. As required, first quarter 2016 results are adjusted to reflect the impact of the new standard, which is comparable to the

accounting treatment in the current period.
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CIMPRESS N.V.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited, in thousands)

Three Months Ended

September 30,
2016 2015
Operating activities
Net (loss) income $ (30,030) $ 10,022
Adjustments to reconcile net (loss) income to net cash provided by operating activities:
Depreciation and amortization 35,405 30,258
Share-based compensation expense 11,571 6,190
Deferred taxes (18,163) (2,649)
Change in contingent earn-out liability 16,020 —
Unrealized loss (gain) on derivative instruments included in net income 1,811 (2,052)
Effect of exchange rate changes on monetary assets and liabilities denominated in non-functional currency 3,027 (7,793)
Other non-cash items 670 887
Gain on proceeds from insurance — (1,587)
Changes in operating assets and liabilities:
Accounts receivable 2,917 (5,943)
Inventory (1,220) (1,710)
Prepaid expenses and other assets 671 3,157
Accounts payable (7,952) 10,520
Accrued expenses and other liabilities (5,127) (11,874)
Net cash provided by operating activities 9,600 27,426
Investing activities
Purchases of property, plant and equipment (19,319) (24,393)
Business acquisitions, net of cash acquired (580) (22,815)
Purchases of intangible assets (26) (357)
Capitalization of software and website development costs (8,312) (4,910)
Proceeds from insurance related to investing activities — 2,075
Other investing activities 785 —
Net cash used in investing activities (27,452) (50,400)
Financing activities
Proceeds from borrowings of debt 87,000 214,999
Payments of debt and debt issuance costs (82,725) (73,318)
Payments of withholding taxes in connection with equity awards (7,549) (2,741)
Payments of capital lease obligations (3,276) (2,183)
Purchase of ordinary shares — (227,793)
Proceeds from issuance of ordinary shares — 282
Capital contribution from noncontrolling interest — 5,141
Other financing activities — (85)
Net cash (used in) provided by financing activities (6,550) 14,302
Effect of exchange rate changes on cash and cash equivalents 601 (1,096)
Net (decrease) increase in cash and cash equivalents (23,801) (9,768)
Cash and cash equivalents at beginning of period 77,426 103,584
Cash and cash equivalents at end of period $ 53625 $ 93,816

Note: During fiscal 2016, we adopted the new share-based compensation accounting standard, ASU 2016-09 and elected to apply the amendment related to the presentation of
excess tax benefits on the consolidated statements of cash flows on a retrospective basis. As required, first quarter 2016 results are adjusted to reflect the impact of the new
standard, which is comparable to the accounting treatment in the current period.
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CIMPRESS N.V.
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES
(unaudited, in thousands)

Three Months Ended

September 30,
2016 2015

Adjusted net operating profit after tax reconciliation:
GAAP operating (loss) income $ (27,808) $ 12,085
Less: Cash taxes attributable to current period (see below) (7,419) (6,833)
Exclude expense impact of:

Acquisition-related amortization and depreciation 10,213 9,782

Earn-out related chargest 16,247 289

Share-based compensation related to investment consideration 4,103 802

Restructuring costs — 271
Less: Interest expense associated with Waltham lease (1,970) (350)
Include: Realized gains on currency forward contracts not included in operating income 1,888 316
Adjusted NOPAT $ (4,746) $ 16,362
Cash taxes paid in the current period3 $ 8555 $ 4,709
Less: cash taxes (paid) received and related to prior periods? (4,227) 359
Plus: cash taxes attributable to the current period but not yet (received) paid (350) 921
Plus: cash impact of excess tax benefit on equity awards attributable to current period 4,264 1,709
Less: installment payment related to the transfer of IP in a prior year (823) (865)
Cash taxes attributable to current period $ 7,419 $ 6,833

lincludes expense recognized for the change in fair value of contingent consideration and compensation expense related to earn-out mechanisms dependent upon continued
employment.

Three Months Ended

September 30,
2016 2015

Free cash flow reconciliation:

Net cash provided by operating activities $ 9,600 $ 27,426
Purchases of property, plant and equipment (19,319) (24,393)
Purchases of intangible assets not related to acquisitions (26) (357)
Capitalization of software and website development costs (8,312) (4,910)
Proceeds from insurance related to investing activities - 2,075
Free cash flow $ (18,057) $ (159)

Note: During fiscal 2016, we adopted the new share-based compensation accounting standard, ASU 2016-09 and elected to apply the amendment related to the presentation of
excess tax benefits on the consolidated statements of cash flows on a retrospective basis. We have updated our previously filed consolidated statements of cash flows for all prior
presented periods. This change is reflected in the free cash flow reconciliation above.
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GAAP Revenue

CIMPRESS N.V.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES (CONT.) AND SEGMENT INFORMATION

(unaudited in thousands)

Vistaprint business unit $
Upload and Print business units

All Other business units

Total revenue $

Vistaprint business unit

Upload and Print business units
All Other business units

Total

Corporate and global functions

Acquisition-related amortization and depreciation

Earn-out related chargest

Restructuring charges

Interest expense for Waltham lease

Three Months Ended Currency Constant- Cungggys/t?er:/ténue
September 30, Impact: Currency Impact of Acquisitions: growth
% Excluding
2015 Change (Favorable)/Unfavorable Revenue Growth (Favorable)/Unfavorable acquisitions
Revenue growth reconciliation by reportable segment:
$ 267,469 7% 1% 8% —% 8%
76,538 72% 1% 73% (61)% 12%
31,741 17)% (2)% (19)% —% (19)%
$ 375,748 18% 1% 19% (13)% 6%
Three Months Ended
September 30,
Adjusted net operating profit by reportable segment: 2016 2015
$ 58,217  $ 64,462
16,114 11,450
(9,609) (1,085)
64,722 74,827
(63,937) (51,948)
(10,213) (9,782)
(16,247) (289)
Share-based compensation related to investment consideration (4,103) (802)
— (271)
1,970 350
$ (27,808) $ 12,085

Total income from operations

1includes expense recognized for the change in fair value of contingent consideration and compensation expense related to earn-out mechanisms dependent upon continued

employment.

Note: The following factors, among others, may limit the comparability of adjusted net operating profit by segment:
* We do not allocate support costs across operating segments or corporate and global functions.

« Some of our acquired business units in our Upload and Print business units and All Other business units segments are burdened by the costs of their local finance, HR, and

other administrative support functions, whereas other business units leverage our global functions and do not receive an allocation for these services.

« Our All Other business units reporting segment includes businesses which have adjusted NOP losses as they are in early stages of investment relative to the scale of the

underlying businesses.
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CIMPRESS N.V.
Supplemental Information
(unaudited, in thousands)

In $ millions, except where noted Q1 FY2016 FY2016 FY2016 FY2016 FY2017
Revenue - Consolidated as Reported $1,494.2 $375.7 $496.3 $436.8 $479.2 $1,788.0 $443.7
yly growth 18% 13 % 13 % 29 % 26 % 20 % 18 %
y/y growth in constant currency 23% 21% 20 % 31% 26 % 24 % 19 %
Vistaprint (1) $1,149.7 $267.5 $354.8 $289.9 $305.0 $1,217.2 $285.4
yly growth 4% 2% 3% 8% 11 % 6% 7%
y/y growth in constant currency 9% 8% 8% 10 % 12 % 10 % 8%
as % of revenue 77% 71 % 71 % 66 % 64 % 68 % 64 %
Upload and Print $197.1 $76.5 $93.3 $116.4 $146.5 $432.6 $132.0
yly growth 352% 98 % 112 % 201 % 94 % 120 % 72%
yly growth in constant currency 352% 118 % 128 % 203 % 92 % 127 % 73 %
as % of revenue 13% 20 % 19 % 27 % 30 % 24 % 30 %
All Other (1) $147.4 $31.7 $48.2 $30.6 $27.7 $138.2 $26.3
yly growth 18% (6)% (4% (7)% (8)% (6)% (17)%
y/y growth in constant currency 19% 7% 8% 3% 8)% 2% (19)%
as % of revenue 10% 9% 10 % 7% 6 % 8% 6 %
Physical printed products and other $1,423.1 $359.0 $480.2 $421.4 $464.0 $1,724.6 $428.7
Digital products/services $71.1 $16.7 $16.1 $15.4 $15.2 $63.4 $15.0
Advertising & commissions expense - consolidated $286.4 $70.2 $85.0 $74.3 $76.4 $305.9 $78.3
as % of revenue 19% 19% 17% 17 % 16% 17 % 18 %
TTM Bookings - Vistaprint (1)
% TTM Bookings from repeat orders (1) 73 % 74 % 74 % 74 % 75 %
% TTM Bookings from first-time orders (1) 27 % 26 % 26 % 26 % 25 %
Advertising & commissions expense - Vistaprint $256.0 $62.4 $73.3 $64.5 $65.3 $265.5 $68.6
as % of revenue 22% 23 % 21 % 22 % 21 % 22 % 24 %
Headcount at end of period 6,836 7,463 7,585 7,995 8,522
Full-time employees 6,447 6,845 7,226 7,468 8,066
Temporary employees 389 618 359 527 456

Some numbers may not add due to rounding. Metrics are unaudited.

(1) In Q2 20186, revenue and TTM bookings from the Corporate Solutions business unit was recast to reflect a change in the calculation approach, resulting in an immaterial change to
historical revenue for the Vistaprint and All Other reportable segments, as well as TTM bookings from repeat and first-time orders.
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This document is Cimpress' first quarter fiscal year 2017 earnings commentary. This document contains slides
and accompanying comments in the “notes” section below each slide.
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Safe Harbor Statement

This presentation and the accompanying notes contain statements about our future expectations, plans, and prospects of our
business thal conshitute forward-looking statements for purposes of the safe harbor provisions under the Private Secunties
Litigation Reform Act of 1985, including but not limited to our expectations for the growth, development, and profitability of our
business and our business umits, the development and success of our mass customization platform, the effects of our
investments in our business, and our outiook described in the section of the presentation entitled “Looking Ahead.” Forward-
looking projections and expectations are inherently uncertain, are based on assumplions and judgmenis by management, and
may tum out to be wrong. Our actual resulls may differ matenally from those indicaled by these forward-looking statemenis as a
rasult of various impaortant factors, including but not limited to Aaws in the assumplions and judgments upon which our forecasts
ang based; our failure to axecute our strategy; our inability fo make the invastmeants in our business thal wa plan to make or the
failure of those investmants to achieve the resulis we expect; our failure to develop our mass cuslomization platfarm or o
realize the anticipated benafits of such a platform; our failure to reposilion our Vistaprint brand and fo promote and sirengthen
all of our brands; our failure to attract new customers and retain our current customers; our failure to manage the growth and
complexity of our business and expand our operations; the failure of the businesses we acgquire or invest in to perform as
expacted, the willingness of purchasers of customized products and services fo shop online; unanticipated changes in our
markals, customears, or businass; compatitive pressuras; owr failure to maintain compliance with the covenants in aur senior
secured revolving credit facility and senfor unsecured notes or lo pay our debls when due; changes in the laws and regulations
that affect our business; general economic condilions: and other factors described in our Form 10-K for the fiscal quarter ended
June 30, 2016 and the other docurments we penodically file with the U8, Secunties and Exchange Commission.

Please read the above safe harbor statement. Additionally, a detailed reconciliation of GAAP and non-GAAP
measures is posted in the appendix of the Q1 fiscal 2017 earnings presentation that accompanies these
remarks.
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Presentation Organization & Call Details

* Q1 FY2017 Overview Live Q&A Session:

THURSDAY MORNING

October 27, 2016, 7:30 a.m. EDT
Link from ir.cimpress.com
Hosted by:

* Q1 FY2017 Operating and
financial results

- Looking ahead

+ Supplementary information

» Reconciliation of GAAP to
non-GAAP results Rostome | Semding

This presentation is organized into the categories shown on the left hand side of this slide.

Robert Keane, CEQ, and Sean Quinn, CFO, will host a live gquestion and answer conference call tomorrow,
October 27th at 7:30 a.m. U.S. Eastern daylight time which you can access through a link at ir.cimpress.com.
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Financial

Strategic

To be the world leader in To maximize intrinsic value
mass customization per share
* Producing, with the reliability, » Defined as (a) the unlevered

quality and affordability of mass
production, small individual
orders where each and every
one embodies the personal

free cash flow per share that, in
our best judgment, will occur

between now and the long-term
future, appropriately discounted

relevance inherent to
customized physical products

to reflect our cost of capital,
minus (b) net debt per share

As a reminder and as context for the initiatives and examples discussed in the remainder of this presentation,
Cimpress' uppermost priorities are described above. Extending our history of success into the next decade and
beyond in line with these top-level priorities is important to us. Even as we report results on a quarterly basis it is
important for investors to understand that we manage to a much longer-term time horizon and that we explicitly
forgo short-term actions and metrics except to the extent those short-term actions and metrics support our long-
term geals.
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Consolidated

Q1 Financial Performance

+ Q1 year-over-year revenue growth

— Reported (USD) growth

= 18% consolidated revenue growth at reported currency rates
— Constant currency

= 19% consolidated, including recent acquisitions

* 6% excluding acquisitions in last 4 quarters

« Q1 GAAP operating loss versus operating income in year-ago
period
— Significantly higher M&A related earn-out charges and other items
* Q1 adjusted NOPAT was a loss versus a profit in year-ago
period

Total revenue for the first quarter was $443.7 million, reflecting an 18% increase year over year in USD and a
19% increase in constant currencies. Excluding the revenue from the addition of our acquisitions in the past 4
quarters (i.e. Alcione, Tradeprint and WIRmachenDRUCK), constant-currency revenus growth was §%. Our first
quarter consolidated revenue was in line with our expectations as we saw continued strength in the Vistaprint
business and many of our brands around the world. However, our results were impacted by a number of discrete
iterns described later in this presentation, most of which were anticipated and described in our commentary last
quarter and at our August 2016 investor day.

Our Q1 GAAP operating income declined significantly year over year to a loss position with some anticipated
headwinds from an amendment to the WIRmachenDRUCK earn-out arrangement, the loss of certain partner
revenue and profits, increased organic investment spend, including the reduction of Vistaprint shipping pricing.
and the implementation of our new long-term incentive program. Additionally, operating loss was negatively
impacted by both an increase in the earn-out liability for the WIRmachenDRUCK acquisition resulting from strong
performance and increased backlog at the end of the quarter due to extreme weather causing flooding at our
production facility in Morth America (liming only) at the end of the quarter.

Our Q1 adjusted NOPAT was influenced by many of the same trends in operating income but the year-over-year
decline was less pronounced since the earn-out impacts are excluded from adjusted NOPAT.

Please see additional detail later in this presentation for the drivers of our GAAP operating and net loss.
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Vistaprint Business Unit W vistaprint

+ Continued traction with customer value TTM Bookings: New & Repeat Mix
pro pDSItIOI'I 'improvements w% TTM Bookings fromn maw ceders @ % TTM Bookngs Irem repia ordars
— 7% reported revenue growth for Q1
— 8% constant-currency growth for Q1
— 200 bps impact of backlog increase from flooding
- Double-digit repeat bookings growth
— New customer bookings growth driven by improved
customer count and order value Viataprint BU Advaritsing Spend
— Continued growth in gross profit per custormer
— Focus categories growing faster than VBU average
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For our Vistaprint business unit, this quarter we continued gur multi-year effort 1o reposition the value proposition of that brand beyond its
previous focus on the mast price- and discount-sensitive customers (a market segment wa refer to as “price primary”) toward micro-
businesses that seek a variely of value drivers such as quality, reliability, pricing transparency and broader selection (a markel segment we
rafer 1o as “higher expectations”).

+  First quarter Vistaprint business unit revenue grew 8% in constant-currency terms and 795 in reported terms year over year. The
increased Vistaprnt backlog due to flooding caused by extreme weather thal shut down our largest production location at the end of
the guarter reduced segment revenue growth by about 200 basis points. Vistaprint’s bookings growth was in line with expectations
across all major markets, including in European markets.

+  As you can see from the first chart above, repeat bookings as a percent of total bookings has been slowly but sieadily increasing. On a
constant-currancy basis, repeat bookings continued 10 grow at double-digit rates. We atiribute thig trand to a combination of our efarts
to improve our customer value proposition and retention, as well as changes we made during that period 1o de-emphasize deep-
discount offers thal had previously cast a wide customer acquisition net for relatively low-value customers. New customer bookings
graw again at single-digit rates, as first order revenue continues to grow. New cuslomer count grew year over year lor the second
gquarier in a row.

+  This guarter the Vistaprint business unit saw confinued traction in gross profit per customer as we continue 10 acguire higher-value
customers and our repeat rates improve, We also continue to see stable to improving customer loyalty scores.

+  Wistaprint is executing well in our focus preduct areas. Signage, markeling materials, promaotional products and apparel conlinue 1o
grow faster than our average Vistaprint business unit growth.

‘We conclude from the combinafion of these trends that the Vistaprint business unit continues 1o strengthen as a result of the many changes
and investments we have made aver the past several years. We are optimistic about the progress we're making toward our aspiration of
sustainably returning the Vistaprint business unit 1o double-digit revenue growth. However, we expect growth rates to fluctuate as we
continue 10 make further investments that we beligve will improve the value proposition 10 Vistaprint customers, often at the expense of
higher near-lerm revenue and profit.

One such investment is the previously described shipping price reductions. To date, we have rolled out such reductions in the UK, France
and Germany, and we have done some extensive testing in the LS market with a plan for a broader US roll out in January, Based on the
data collected since thase fairly recent changes, the shipping price reductions have improved cuslomar salisfaction, repeal rates and
conversion rates. The shipping price changes and tests to date have hurt near-lerm revenue grawth and profits in Q1 FY17 (profit impact
was roughly $5 million). We confinue 1o expect a roughly $20 million profit impact from ihese changes for all of FY17.

Vistaprint advarlising spend as a parcent of revenue increased 100 basis points year over year for the first quaner. This was influenced by
the weather-related backlog issue as well as typical quarier-to-quarier fluctuations in advertising spend.
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Upload and Print Business Units
druclg,
« Upload and Print Y/Y growth: N
— 72% reported revenue growth for Q1 & v 2asyfiyer
— 73% constant-currency revenue growth for Q1
- 12% constant-currency growth excluding recent exqqroun
acquisitions for Q1
3 — i pixariprinting
+ Overall solid results in this segment in Q1
— On target revenue and profit at aggregate level @ Printdeal
— Reduction in organic growth rate with fluctuations by
business and as we passed the anniversary of slower- TRADE o
growing acquisitions
— Growth for the full portfolio higher than organic growth =3
Manchanémnk.de
7

Our Upload and Print business units segment met our expectafions during the first quarter at the aggregate level.

« 1 revenue in this segment grew 12% in constant currencies excluding acquisitions from the past year.
Inclusive of all M&A, segment revenue graw 72% in reported terms and 73% in constant currencies. The
organic year-over-year constant currency growth rate declined sequentially to 12% this quarter, with
fluctuations by business, as well as our previously described expectation that this growth would moderate as
we passed the anniversary of some of the slower-growing acquisitions. The constant-currency growth across
the full portfolio of Upload and Print businesses (i.e., if we had owned all these businesses for more than a
year) was higher than the organic growth in this segment this quarter. We remain confident in our ability to
drive strong returns in this segment overall.
The WIRmachenDRUCK acquisition which closed in February continues to perform well as evidenced by the
increase in fair value of the related earn-out liability.

As we've said over the past year, the growth rates of the various upload and print businesses vary significantly,
and we also expect the growth of some of the faster-growing businesses to fluctuate and moderate over time. As
described in our July 27, 2016 letter to investors, we expect double-digit growth in this segment for the
foreseeable future.
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All Other Business Units

What businesses are in this

+ All Other business units Y/Y decline: reportable segment?
—~ 17% reported revenue decline for Q1
— 19% constant-currency revenue decline for Q1 [aoel |
Albumprinter ??gjsuim'r
el ] £n
« Most of World and Albumprinter B2C Onskefoto
growth more than offset by year-over-year S e
" f P 1 i .
declines in certain partner revenue as R e
EXDEG’[Ed » Jrd parties that sell

our products
Corporate Eggli\gjg]d or white-
Solutions « Franchize
businesses
« Others

Our All Other business units segment includes our Albumprinter business unit, Most of World business units in
Japan, India, Brazil and China, and our Corporate Solutions business unit, which is focused on partnerships with
third-party merchants and mid-sized businesses. All Other business units segment revenue declined 17% in
reported terms and 19% in constant currencies.

As described previously, two meaningful partnerships wound down last fiscal year (one in our Corporate
Solutions business and one in our Albumprinter business) driving the year-over-year revenue decline in this
segment. Corporate Solutions continues to build foundations for new growth opportunities and remains early in
this process. Albumprinter's direct-to-consumer business continues to grow.

The Most of World business units continue strong growth off a relatively small basa. Our objective in Most of
Woarld remains the same: to build foundations that we expect to help us build for the long term in these large but
complicated and heterogeneous markets; therefore we continue to operate at a significant cperating loss as
previously described and as planned.
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Mass Customization Platform

* Remain at the early stages of this multi-

year project
Merchan Fulfille
. EY17 focus: erchants Fulfillers
~ Foundation building &
— Getting majority of transactions onto =
the mass customization platform -
— Expanded, yet still small, synergies fih <

« Q1 progress across multiple areas:
— Preparations and initial success
connecting our fulfillers and merchants
— Ramp of volume across the platform
—  Expansion of product offerings

Our mass customization platform (MCP) team continues to ramp their multi-year investment in building a

software-enabled platform that connects our merchants (i.e. our customer-facing brands) with our fulfillers (i.e.

our manufacturing facilities and our supply chain partners). The objective of MCP is to build, over time, scale-

based competitive advantages in terms of:

+ Selection (the breadth and depth of delivery speed options, substrate choices, product formats, special
finishes, etc. which we offer to our customers)

= Conformance (the degree to which we deliver products to customers as specified, on time})

= Cost (reducing the cost of delivering any given selection, in conformance with specification)

We continue to work toward a future state in which multiple brands can offer a broad selection of products to

their customers by connecting to our mass customization platform. We remain early in the journey toward our
vision for MCP, but we are encouraged by the steady progress we are making.
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Adjusted Net Operating Profit by Segment

Quarterly, USD in millions

Vistaprint Business Unit Upload and Print Business Units All Other Business Units
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Please note the following in regard to adjusted Met Operaling Profit (MOP) by segment:

« Year-over-year currency fluctuations have an impact on these numbers, especially since we do not allocate the gains
fram hedging contracts to the segment level like we do for consolidated adjusted NOPAT.

+  Inthe past, the cost for many activities necessary for the operation of the Vistaprint business unit were classified as
corparate or MCP costs. This is because historically we operated the merchant, fulfiller and corporate functions as an
integrated business. In Q1 2017, we began to further improve the cross-segment comparability of these numbers. In the
chart above, we recast prior-period results to reflect the transfer of a technology team that supports the Vistaprint
business from MCP costs to Vistaprint costs, as well as the net transfer of finance employees from the Upload and Print
business units to corporate and global functions, due to changes in our internal organizafion structure.

The performance of each segment was broadly in line with our expectations.

Q*r Adjusted Net Operating Profit by segment is as follows:

Wistaprint business unit: down by $6.2 million year over year primarily due to the roll-out of planned shipping price
reductions ($4.9 million profit impact year-over-year), increased adveriising spend and the impact of the weather-related
backlog increase in one of our facilities at the end of the quarter as well as a year-over-year currency impact, partly offset
by efficiencies in other parts of the business. Adjusted NOP margin decreased from 24% to 20% year over year.

+ Upload and Print business units: up by $4.6 million year over year due to the addition of profits from newly acquired
businesses, as well as increased profits from earlier acquisitions, partially ofiset by increased investments in group
oversight, technelogy and markeling where we expecl to continue to invest in fiscal 2017, Adjusted NOP margin
decreased from 15% to 12% year over year, as newer acquisitions have had lower NOP margins than earlier upload and
print acquisitions, and we are making investiments which we believe will help these business units drive growth and
improve their ability to scale.

«  All Other business units: down by $8.5 million year over year due primarily to a year-over-year reduction of certain
partner profits of approximately $5.7 million for the quarter, as well as increased investments in Corporate Solutions,
Adjusted NOP margin declined from {3)% fo (36)% year over year.

Q1 corporate and mass customization platform expenses were up by $11.9 million year over year, primarily due to the
implementation of the new long-term incenlive program (the incremental accounting impact of the performance share units
relative to past RSU grant value is booked to corporate costs), as well as planned increases in engineering resources and
product expansion. This was partially offsel by efficiency gains in our administrative functions.
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Q1 FY2017: Revenue Growth S
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The quarterly trends for reported revenue, constant-currency revenue growth, and constant-currency growth
excluding recent acquisitions are illustrated above. As noted earlier, the consolidated growth is positively
impacted by our acquisitions for which we do not have a full year-over-year comparison. The organic growth is
negatively impacted by the loss of partner revenue as previously anticipated, the reduction of Vistaprint shipping
pricing, the weather-related backlog increase at the end of the quarter, and the reduction in organic growth of our
Upload and Print segment.
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2-Year Stacked Quarterly Revenue Growth

Stacked Reported Revenue Growth Stacked Constant-Currency Organic Revenue
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On a reported basis, the consolidated two-year stacked growth was 319% for the total of Q1 FY16 and Q1 FY17
versus approximately 34% for Q1 FY15 and Q1 FY16. The stacked growth rate for constant-currency organic
revenue was approximately 179% for the total of Q1 FY16 plus Q1 FY17 as well as the total of Q1 FY15 and Q1
FY16. The general trend in this number over time is encouraging to us as we believe it is a reflection of
improving returns on past investments in our business - though it fell in Q1 with the loss of certain partner
revenue, Vistaprint shipping price reductions, and other items.
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Q1 FY2017: Profit Metrics

GAAP Operating Income

Adjusted NOPAT
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The quarterly trends for various measures of income and profit are ilustrated above. As we have described, adjusted NOPAT is the
measure that management usas 10 assess our near-lerm financial performance relative 1o near-lerm budgets.

For the firgt quarter, GAAP operating income declingd significantly year over year to a logs position due 10 he fellowing factors:

+  Anincrease in earmn-out related charges of $16.0 million associated with the acquisition of WIRmachenDRUCHK. As described last
quarier, we amended the contingent consideration in a way that required us to accelerate a partion of the eam-out expense for
accounting purposes ($7.0 million of this charge). The charges also include a $9.0 million increase in fair value as a result of strong
perlarmance.

+  An increase in share-based compensation expense of $5.4 million. $3.4 million was due 1o the acceleration of the vesting of equily
awards from an acquisition-related employment contract, and $3.4 million of this was due 10 the mid-guarter implementation of our
previously described long-term incentive program. This was partially offset by a roll-off of expenses from past grants.

«  Approximately $5.7 million relative 1o the prior-year period due to the termination of two pariner coniracts as previously described,

+ A negative profit impact related 1o delayed revenue recognition in the Vistaprint business as the resull of weather-induced flooding in
our Morth American manufacturing facility during the last two days of the quarter, The year-over-year changes in backlog created a 200
basis point drag on Vistaprint revenue for the first quarter (the revenue and related profit will be recognized in the second quarier).

+ As previously described in our letler 1o investors on July 27, 2016, we plan and have begun 1o significantly increase our organic
investments in fiscal year 2017 compared 1o fiscal year 2016. The full year impact of this is expecied 1o be roughly $87 millien on an
operating incame and adjusted net operating profit basis {including a $20 million estimated profit impact related to the reduction of
Vistapeinl shipping prices).

Cur 01 adjusted NOPAT was influenced by many of the same trends in operating loss but the year-over-year decling was less pronounced.
Adjusted NOPAT is also burdened with the full expense of one of cur leased facilities, which is parlially recorded in our interesl expense in
our GAAP results. Addiionally, cash laxes aliributable to the current period increased year over year,

In the guarter, the following balow-he-line non-operational items also influenced our GAAP net income:

Cwr "Other income (expense), net™ was a net loss of about $2.1 million for the quarter.
+  This was primarily currency related. Please see the nex! slide for a detailed explanation of the underlying currency drivers.
Total interest expense, net was $9.9 million in the quarter,

+ The accounting treatment of our new leased office facility in Massachusetts resulls in a portion of the lease payments flowing
through our interast expense ling, These expenses replace those of the lease from our former leased facility at a similar total
expense, bul the former leasa was 100% booked in operating expenses. The new lease payments started in Seplambar 2015,
The costin O1 FY17 was $2.0 million, versus an expense of $0.4 million in the year-ago period. We include this lease-related
interest expanse in our adjusted NOPAT calculation.

+  The remaining porlion of interest expense, net of §7.9 million in the quarter is primarily related to our Senior Unsecured Noles
and barrowings under our credit facility.
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Currency Impacts

+ Impact on both GAAP net income and adjusted NOPAT:
—~  Reduced our YoY revenue growth by 100 bps for Q1
Negligible impact on bottom line due to natural offsets, and an active
currency hedging program ($1.9 million realized hedging gains for Q1)

- Additional below-the-line currency impacts on GAAP net income but
excluded from adjusted NOPAT:
—  Other net currency losses of about $5M for the quarter primarily related

to unrealized (non-cash) losses on intercompany loan balances and
currency hedges
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Below is additional color on the impact of currency movements on our P&L this quarter.

First, the currency impacts that affect both GAAP results and adjusted NOPAT:

«  Our year-over-year revenue growth rate expressed in USD was negatively impacted by about 100 basis
points for the first quarter. Our largest currency exposure for revenue is the Euro though the significant
movement in the British Pound year over year is the major driver of the Q1 currency impact.

* There are many natural expense offsets in our business, and therefore the net currency exposure to our
bottom line is less pronounced than it is for revenue.

» For certain currencies where we do have a net exposure because revenue and cerlain coslts are not well
matched, we execute currency forward contracts. Realized gains or losses from these hedges are recorded in
Other income {expense), net and offset the impact of currency elsewhere in our P&L. The realized gain on
hedging contracts was $1.9 million for the first quarter.

Second, the currency impacts that further impact our GAAP results but that are excluded from our adjusted
MOPAT are:

= Other net currency losses of about $5 million for the quarter primarily related to unrealized non-cash losses
on intercompany loans and currency hedges.
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Cash Flow and ROIC Highlights
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Cash and cash equivalents were approximately $53.6 million as of September 30, 2016. During the quarter,
Cimpress implemented a notional cash pool, which allows the company to keep less cash on hand to fund
operations of certain subsidiaries, thereby making more cash available to fund invesiments andfior repay debt.

For the first quarter, we generated $9.6 million in cash from operations, compared with $27.4 million in the first
quarter of fiscal 2016. Free cash flow was ($18.1) million in the first quarter compared to ($0.2) million in the
same period a year ago. The year-over-year decrease in operating cash flow was primarily due to planned
investments in strategic growth initiatives, the loss of certain partner profits, and timing of bonus payouts as the
result of a change in our annual bonus program (first quarter results include Q4 FY16 payout as well as Q1 FY17
incorporation of prior bonus target into employee payroll), as described at our August 2016 investor day. The free
cash flow decrease was similar to the decrease in operating cash flow as capex spending was $5.1 million lower
in Q1 FY2017 compared to Q1 FY2018, partially offset by $3.4 million of additional capitalized software costs.

Our year-over-year trailing twelve-month operating cash flow increased due to increased profitability in our
Vistaprint and Upload and Print business units, and the addition of WIRmachenDRUCK profits, partially offset by
planned increases in organic investments (operating expense) and the loss of certain partner profits. TTM free
cash flow increased with similar trends as TTM operating cash flow, plus a decrease in TTM capex spending.
This was partially offset by an increase in TTM capitalized software spending.

On a trailing twelve-month basis, adjusted return on invested capital {ROIC) as of September 30, 2016
decreased versus the year-ago TTM period due to additional debt from our acquisition of WIRmachenDRUCK
mid-way through Q3 FY16 and increased investment levels and loss of certain partner contracts weighing on
adjusted NOPAT. There was also a slight impact this quarter from the accounting impact of our performance
share units, but we expect this to be a larger negative impact to ROIC in future periods. TTM adjusted ROIC was
approximately 14%. The GAAP operating measures which we use as a basis to calculate ROIC are total debt
and operating income. The year-over-year trend in total debt was up and operating income was down.
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Consolidated

Debt Related Metrics
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We provide commentary on EBITDA for our debt investors. Please note that we do nol manage our overall business perormance o
EBITDA; howewer, we aclively monitor it for purposes of ensuring compliance with debt covenants.

Baged on our debt covenant definitions, our to1al leverage ratio (which is dabt 1o trailing twelve month EBITDA} was 2.66 as of Seplember
30, 2016, and our senior secured leverage ratio (which is senior secured debt to trailing twelve month EBITDA) was 1.58. QOur debt
covenants give pro forma effect for acquired businesses that closed within the frailing twelve maonth period ending September 30, 2016.

When including all acquired company EBITDA anly as of the dates of acquisition, our adjusted EBITDA for Q1 FY2017 was $35.1 millian,
down 30% from Q1 FY2016 and our TTM adjusied EBITDA was $267.5 millicn, up 11% from the year-ago TTM period. This compares 1o
the trends in aperaling income discussed on glide 14, In addition 1o the exclusion of depreciation and amortization (Including acquisition-
related amortization of intangible assets) which was up significantly year over year in the TTM pericd, the TTM EBITDA metrics exclude the
goodwill and other impainment charges, as well as the share-based compensation costs that are included in our TTWM GAAP operating
income.

Dwring ihe quarter, we did nol repurchase any Cimpress shares.
We have various covenants that prevent us from borrowing up to the maximum size of the credit facility as of September 30, 2016.

Purchases of our ordinary shares, payments of dividends, and corporate acquisilions and dispositions are subject 1o more restrictive
consolidated leverage ratio thresholds than our financial covenants when calculated on a pro forma basis in cerlain scenarios. Also,
regardless of our leverage ratio, the credit agreement limits the amount of purchases of our ordinary shares, payments of dividends,
corporale acquisitions and dispositions, investments in joint ventures or minority interests, and consolidated capital expenditures that we
may make. These limitations can include annual limits that vary from year (o year and aggregate limits over the term of ihe credit facility,
Therefore, our ability to make desired investmenis may be limited during the term of our credit facility.

We are currently in compliance with all of our debt covenants. Key financial covenants peraining to our senior secured credit facility are:
+  Total leverage ratio not to exceed 4.5x TTM EBITDA
+  Senior leverage ratio not to exceed 3.25x TTM EBITDA

Interest coverage ratio of at least 3.0x TTM EBITDA
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Looking Ahead

< cimpress

Mo notes here - transition slide
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Outlook Largely Unchanged

= No material changes to organic investment spend outlined at the start of the
year

« SBC expected to be $45 million - $47 million in FY17 (versus rough
estimate of $38M +/- at start of the year):
— Cost of LTI program now locked in for FY17; fair value higher than
original estimate due to share price at grant date
$3.4 million acceleration of acquisition-related equity awards in Q1

« Discrete profit impacts from Q1 render prior GAAP effective tax rate
guidance irrelevant

19

One guarter info the fiscal year, we have not had a significant change in outlook for our areas of organic
investment outlined at the beginning of the year.

The areas where we do have additional color to share are:

* Share-based compensation expense for the full year is now expected to be $45 million - $47 million. Our new
long-term incentive program has been implemented and the fair value of the awards are higher than initially
estimated based on the share price at the grant date which was not yet known at the time of our prior
commentary. Additionally, in the first quarter we accelerated the vesting of equity awards from an acquisition-
related employment contract, which added $3.4 million to our SBC expense.

Unplanned discrete profit impacts in the first quarter (e.g. the change in earn-out liability for
WIRmachenDRUCK) have changed our outlook for profit before tax such that our prior GAAP effective tax
rate guidance is no longer relevant. The combination of our capital allocation approach and GAAP influences
beyond our control {such as changes in contingent consideration or non-operational non-cash gains or losses
from currency movements) can cause a range of possibilities for our full year profit before tax. Though our
first quarter tax provision was a benefit, it's important to note that we expect our GAAP tax provision for the
year to be an expense as we will owe income taxes in certain jurisdictions regardless of whether we have
GAAP losses or profits on a consolidated basis. We continue to expect our cash taxes to be higher than our
GAAP tax provision for the next couple years as we continue to benefit on a GAAP basis from NOLs that we
don't expect to benefit from on a cash basis for at least a few more years. Year over year, we expect to pay
significantly higher cash taxes as we expect profits to grow in higher-tax jurisdictions and in FY 16 we
benefited from an $8.5 million tax refund related to prior periods.
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Summary

« Clear priorities
Strategic: to be the world leader in mass customization
— Financial: to maximize intrinsic value per share

* Good start to FY 2017 though difficult to decipher with many moving

pieces
Investments in technology for the mass customization platform
— Continued traction of Vistaprint brand repositioning
— Acquisitions performing well

+ Remain confident in ability to pursue significant market opportunity

20

In summary, we maintain our clear priorities strategically and financially.
Though it is difficult to decipher without detailed analysis, we've had a good start to fiscal 2017. We believe the

capital we are allocating across our business, as a weighted average portfolio, is solidifying our leadership in
mass customization and continuing to drive our intrinsic value per share.
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Q&A Session

Please go to ir.cimpress.com

for the live Q&A call at
7:30 am EDT on October 27, 2016

<) cimpress

Q1 Fiscal Year 2017
Financial and
Operating Results
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Vistaprint Business Unit
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Share-Based Compensation B—

Quarterly, USD in millions
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Appendix

<) ciImpress

About Non-GAAP Financial Measures

To supplement Cimpress' cansolidated financial statements presented in accordance with U.S, generally accepiad
accounting principles, or GAAP, Cimpress has used the following measures defined as non-GAAP financial measures
by Securities and Exchange Commigsion, or SEC, rules: adjusted EBITDA, free cash flow, trailing twelve month return
on invested capital. adjusted NOPAT, constant-currency revenue growth and constant-currency revenue growth
excluding revenue from acquisitions and joint ventures from the past twelve months. Please see the next two slides for
definitions of these items.

«  The presentation of nan-GAAP financial information is not intended to be considered in isolation or as a substitute for
the financial information prepared and presented in accordance with GAAP. For more information on these non-GAAP
financial measures, please see the tables captioned “Reconciliations of Mon-GAAP Financial Measures” included at the
end of this presentation, The tables have more details on the GAAP financial measures that are most directly
comparable o non-GAAP financial measures and the related reconciliation between these financial measures.

Cimpress' management believes that these non-GAAP financial measures provide meaningful supplemental
informaticn in assessing our performance and liquidity by excluding certain items that may not be indicative of our
recurring core business operating results, which could be non-cash charges cr benefits or discrete cash charges or
benefits that are infrequent in nature. These non-GAAP financial measures also have facilitated management's internal
comparigons to Cimprass' histarical performance and our competitors’ operating results.
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Reconciliation: Free Cash Flow
TTM, In thousands
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Reconciliation: Adjusted NOPAT
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inciudes e impach of impaiments o abandonmaenis of goodvall and athar long-Wed assels a3 delined by ASC 350, "infangibées-Gooowill snd Other” or ASC 360- "Properdy, plad, and sguipmant
'..Iu-‘av TTM QFYIE, QHFY 18, avad QUFYIT Gagly Mames paid in the curmpal peviod nclcles & cah b refund of SI0L479, wisch @ subsequently plimingled rom cash Mnes aftibodabie fo the curmend
jpaviod as it refales oo refund of prioy years’ TeS generansd &5 & resull of prior Fear sicoss share-based compensabon geduction. Thevalors the impadt i nof includied i adushed NOVAT for e
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Reconciliation: Adjusted NOP by Segment

Quarterly, In thousands

Adjusted Mot Operating Prafit (NOP): a1 FYis o4 FY15 | G1 FY1E | G2 FY16 || Q3 FYI6 GIFYiT
Wistaprin! business unit $63,308 5107386 2T 554 462 $115734 §TT. 638 R39S == 2T
Uplud and Prd basingss unis S04 | sada $11535 | $11450 | $15,520 | S16.906 | 10895 | Sei14
Al Dfver business units S1433 | S0 5579 (51.085)|  56.881 | (53.866]] (S10.70@]| (39.60%)
Talal 575,378 122,048 sTiLTm $83. 73 sTanaT 5138,125 £80,108 52,189 R4 TEE
Corparnto and glekad lunctiang AT AS]| (B51.737]| (SSaaaW)| (357734 (351.048)| (554.5001| (S0.10%)| (ESAE| [SEI8ET|
Acgasiton-related tzathon and d i 456,000} [T [T [E7.aT4) %8702 [EENET IR LT [T
Eaim-gut relabed changss (1) B3.677)|  Ga.701|  B7SE| 98| (5289)| (S9AVG)|  (EEd)|  ($1.790)| (316247
Sham-bhased ion related b = i {5497} (51.100] 50499 5473 {5802} 151,735} (51.168) 51,120 (54, 103
Cansin impairemeess [3) = = = — | Ba0z| @arsen| (31216 [
Hlsl.rul:lul‘hgclulw 3 (5154] 5520 52528 (8271} {S110)] £ 5 5

Interes! axperra lor Waltham mase — — — — 150 £2.001 $1.075 £1.961 $1.970
Tolal Income (ass} frem operaiions 516,050 | 559,808 | ©4341 | 515236 | 512085 | BG67,609 | (517,531)| 516030 | [527,808)

Nate: The lollewing lactors, among others, may kmil the comparability of adjusted net operating profit by segmant:

+ W do not allocate support cosls acrass operating sogments or corporabs and global funclions

= Bomae of sur acquired butiness units in cur Upload and Print business units and Al Othar butiness units sagmenis are burdensd by the costs ol their local finance,
HA. and other adminisirative suppodt lunclions, whideas other busingss unis leverage our global uncbons and co not recaive an allocation lor hese sevices
Char All Db business urits reporting segment includes our Maost ol Word buginess unil, which has adusied NOP losses as iLis in its early slage of imvesiment
relaive 1o v scale ol the underlying business.

Adjusied NOP by segment may be different than the major imestmenl assessment thal we publizh via letler 1 imvesion al year end, whess we do esiimate and allocale
somae of the costs included in i "Corperaie and global lINCions” expensa cabegary.

11} inciudles sapense recognined for the chanpes in lav vake of confingen! consiclerafion and comperraton sapense relifed &0 carh-bared eavn-oud mechameme dependent Upon coniinued smpioyment.
(2] inciuckas it ATOaCt of ETpARTANts oF AbSTROTINGS OF QOO and cihey iang-Hid assets a5 delined by ASC 350- intangiées-Coodmll and Other ™ or ASC 360+ “Fropaty, pant and squisme.
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Reconciliation: ROIC

TTM, In thousands except percentages

QIFY15 Q2FY15 QIFY1s Q4FY15 a1 FY16 Q2 FY16 Q3 FY16 Q4 FY16 QIFYIT

Torinl Dl §440.203 $391,TE §421 588 F514.005 §ESE. 3T §547.728 FEGE EAT §678.511 FERD 521
Redesmable Mon-Controfing

Irderest §10,109 FadE8 512,698 §57.738 65,120 §64,833 AT $65,301 BS54 949
Tolnl Sharebaidara Equiy 218,185 §257.835 §235.027 249419 §U10.072 §158,054 $151. 753 166,078 F147 488
Excess Cath (1] 3— 57972 {$61.617) (R2BET) [FER2T1) — F— — 5—
lrreested Capial [2) §668 587 FES51,060 §608.594 §TE2.37E §797.238 §770,613 £913,301 $909,888 FE34 958
Ayemge Invested Capital |2} §672,293 E519.944 $654,364 $EB0 412 §712.335 §742,206 218353 £847,760 £872.190

TTMNFYIS  TTMQIFY18 | TTMGaFY1:  TTMO4FYIS TTM G0 FYis | TTMG2 FYie  TTM QI FY1e | TTM G4 FYie  TTM 1 FY17

TTM Adpsuied NOPAT §104 805 F115.550 §130.93 F125,088 SliBB47 §134.311 Fi43 504 $139.781 F118ET3
Avemge Invested Capital {2}
{Froem abowva)

L6572 200 BE10.544 5654 364 SR A12 £T12a28 $782 206 SR8 3 £047, 760 E0T2,190

TTM Adpsiod AOIC I mJ 19% m| ml mal 1msl 175 m[ uml

[4) Excess cash k& cash and squiviients > 5% of Lesi fvalve monil revenues: § negative, cappad af rano
2] Average invedlod capital mpresents 4 S guimer arage of iols! dell, reciremalle non-conlioling Inkivipils and folal sfaneholder equly, i sodeis cash

ar

Reconciliation: Adjusted EBITDA

Quarterly, In thousands

Q1FY15 Q2FY15 OQIFY15  C4aFY15  Q1FY18  Q2FY18 | QIFY18 O4FY1IE | o1 FY7

GAAP Opsiraling income (oss) 216859 S50 BB 4,341 21528 F12 085 67 600 {517,531} fil ] (T )
Dupreciaton and amadization 224459 322805 §22.325 27808 30.E6 531,605 34.581 x5.527 £35.541

L adpr 0 50 50 0 83218) 81.045) {51,030} [88.000% 5005
Shanm-Eased compenialion expanse 25742 56584 $6.638 £5.311 BE.150 36,066 25897 589 $11.5M
Procesds om Inurancy 0 50 50 0 $1.584 $1.553 0 p o) BES0
Intms! avpanda lor Waltham base 0 50 50 0 18350) g2.001) {51,075} 50,9461 51570
Eam-cut rotatid charges 08T 33701 $7.512 2386 p iyl £3.413 8483 1.7 S16.247
Cartain Impakrments 0 50 50 0 0 sa.022 $37.582 .6 o]
Fnalied gain(loss) on curroncy [Grwand foniracts {$17) 34178 #1802 S1.407 bl e 51091 T $1.888
Adusied EBITDA 1,2} 550,780 F3T.046 $42.618 20220 |oanz| dnaga 5.7 58 B85 &ah 083

Nole: In OF FY'15 fhe dedintion of sapusfed EBITOA used i axiemal raparming was modified & include cofan impaiment chavges and adjuest fne deprevisdion redafed fo o our Waltham lsase
resciting in a change b adusted EBITDW for OF and OF FYIE

{1 Thia prasondsion uses v dafindion of adishes EBITOW a3 cotlingd showe and Marslond Soas med inchakd M Bro-Lume inpsst of Sequinibiond; howsiaiy, the Seneor imsaendd nodes
covenants alow iov the inclusion of pro-fonma impacts fo acjusted ERITDA.
27 Adsied EBITDA inclucips 1009 of the nescalry of our ov caipd aub
mosl closoly akan fo our et covevussd and cash Sow reparting

oy and. o dod mod give et fo ol o EBITDA i itabi i Mo vy indosaaly This by fo
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Reconciliation: Adjusted EBITDA

TTM, In thousands

TTM TT™ ™™ TTM™ TTM TTM TT™ TTM

QIFY1s 15 QIFY15 Q4Ff15 Q1FY18 CRFY 16 QIFYIE O4FY 16 GFY
GAAF Orrating mcoma (lia) S04 3 100,730 $100.532 Fob 24 01,550 89,271 7T 78,180 $38.300
\Depreciation and amonization 801,118 47,171 S5z 608 ST 48T $103.254 $112.164 S124 400 132119 £137,434
leazs depreciation sdusiment &0 50 50 50 [k ] {51,373} 52,4035 52433 (54,135)
Share based A £35,142 523,653 524,700 24075 §24,523 §24.205 £23 424 £23,772 529,153
[Procpeds lrom Insurangs 0 §0 30 0 §1.584 §3.137 3137 $3.9681 §3.027
lndgroal @xponss b Whlham lexse 30 50 S0 50 (53500 152,351} [54.328) (3E.287) (§7.9407)
Earm-out related chargos 35,060 §4.570 Fa7.082 FIRITE §11.6688 F1 1,800 4571 $6.378 $22.206
el beguinednty 0 S 30 30 H0 1022 S0 B0 41,820 §41.820
mmqwrmwmmm EETIE 5148 §3.788 FTALD £7.783 $6.934 JEEIT $5863 §7.435
Adqusbed EBITDA (1.3 $100,778 3221,976 F2TR0I5 F240 512 $239.004 236,599 FETITER SIA2 3EE §I67 463

Node: In OF FYI8 riwe cadindion of adgiated ERITO e i aetivrad rapaiming witd mddified b melioks Soman impainmend shivged and adual by deprecision relifed fo our Waltham ke
reseiting in o change by adushed EBITOA for O and 02 FYI6
(1) This cipck uses the deliation of adusied ERITDA et cufiined above ang thareione coes nol inciude the pro-fonma impad of sequisiiions! fowevns, e sanior unsacured nofes’ covevants
aliow for e inciusion of pro-dovma dmpacts fo adiusied ESITDA
(21 Adeihod ERITOA incluckies 100% of the fodsals of oo consololifed subiiiies and Mensiong dogs ref give afect fo adosied ERITDA attriudabie 10 ren-coniioding inlaesls. This & o
sl closoly algn fo our el coveand and cash Sow reporting
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Reconciliation: Constant-Currency/ex.
TTM Acquisitions Revenue Growth Rates

Quarterly

Vistaprind busimess unid CAFY1S QIFTIS Q3FYI5 CAFY15 QIFYiE Q2FYIE O3 FY1E O FY1E o FY7T
FAepored reverue geowih 5% % % 5% = 3% B% 1% =
Curmangy Impag! 14 4% i) 6% Ll 55| 2% 1% 1%
Rrvanue growth in corsiani cumency L] Tl 1% 11% & B 0% 1% 2]

Uplosd and Prind business units QFYIs QaFY1s =TI 8] (=1 £ ] a3 FY1e

Rapaded riversss growth i na R T e % 201% B %
Curmancy Impac wa na oy 8% I AE% o [FT 1%
Amvenue growth in corstant owmency na n'a na V% 1180% 12%% 203% B %
Impact of TTM Accuisitions Wi v ) (6] (871 [377%) (17815 7175 (611%
Ravenue growth in corstant cumency secl. TTM scoquisitions nia n'a n'a 3% N% 3% 25% 21% 12%

Al Otbver business units QFY1s 5 =TI 5] Q2FYs GaFYie o BT
Repoded rovere growth 24% A Ll {8y 1% 4% {71 Ll 7%
Curmancy Impact — 5% 12% 12% 14% 12% a% —% [
Aevenue growth in corstant cumency 24% A e by T g {ais [T (R
Impact of TTM Acquisitions {13 (441 %] (98 {11 )] %] — —g — —%
Aavenue growth in corstant cumency sscl. TTM acquisitions 1% % 6% 1417 A -2 {315 Liles (151%,

Note: i O FY20'15. we recopnized deferred rvenue reladed o group buping actviies, @ ned £3. 7 million headwind fe Visfapninf busivess wall pear-over-yoar growth mafe in &4 FY2018,
1 FY27 Liplasd & Print revisnue growdh in consfanf cumncy sxcuaing TTM scguizivons exchdes the irpac! of currency and revenus from Aksane. Tradegvial sad WiRmschenDRUICK,
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Reconciliation: Constant-Currency/ex.
TTM Acquisition Revenue Growth Rates

Quarterly

azFY14 CaFy 4 GaFY1e QIFfS GIFY15 CIF S CHFY1E QIFY 1S G2FY16 GIFYIE | CAFYIE | O FIT

Cumency Impact —%| =% 2% —% 4% % % % T % —% 1%
Rinvereas Growth in
Constast Cumancy % {115 L) 21% 2% 26 2 20% 20% Fis 26% 5%
Impact of TTM
L] —| =% (15 1 15]% { i By 115]%| e [ 10)%, Oy [211% {15)%] [137%
n
tani [
TTM acquisitons &
] B%| {11 4% % % 1M1% 13% 1% 10% 0% 1% B

acquisitions & Vs %) {11%) 5% i) i 4% EiY %, Eid &% 1% £
Ruported revanun

fowih rate g, TTM

heGuititinng & IV B 1) 5% % % 4% % I Ei) &t 1% B

ot QF FY2017 ol company rovevese rondh in conpland cowancy axciuding TTM aoquaniions: and joint vonfunes erciucies M impect of curmevcy and rovevses from Algione, Tragegning and

WiAmachenDALCK i
Reconciliation: Constant-Currency/ex.
TTM Acquisition Revenue Growth Rates
Annual
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Quarterly

Reconciliation: Two-year stacked
constant-currency organic revenue growth

IFY13 G2FY13 QaFYI3 CAFYI3 FYid Q2R QaFYId GAFYId nFIS GRS QAFIE CAFTIS AFYIe G2FYIE GaFYIE GHFYIE
kit
Cumency Impact 5% 1% —% — —% — —% (2] - 4% e L) % e % — 1%
Rirvarass Growth in
‘Congtand Cunmency 2% 174 1% 12%, %] {1y 1% 2% Fr 2% % 2i'% 2 I Fon] ¥
Impasct of TTM
Acquisitions B JWs {1op= I {115 e e e o {155 {155 [UE)®] (B 19 [ [ 2% TUEm (93
growth in

conslanl cETency
o TTM

il & Vs 13% 14%) H% 12% e % {1 4% B% ™ s 3% s 1% s % 12

Qs

a
Year | 3] el ns] e % % (0% 4% % ™| k] ]| ns
Yiear 2 %) AR % Pe| o nim]| e ws] ] ws| s [
Year 1+ Yeu 2 zew| 2om| ow]| e wsw] waw| wom| e o] amm| 2| aem]

WikmachenDAUCK
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