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Item 2.02. Results of Operations and Financial Condition

On April 26, 2017, Cimpress N.V. issued a press release announcing its financial results for the third quarter ended March 31, 2017 and
posted on its web site (ir.cimpress.com) a presentation and script discussing its third quarter financial results. The full text of the press release
is furnished as Exhibit 99.1 to this report, and the presentation with the script is furnished as Exhibit 99.2.

The information in this Item 2.02 and the exhibits to this report are not "filed" for purposes of Section 18 of the Securities Exchange Act of
1934 or otherwise subject to the liabilities of that section, nor are they incorporated by reference in any filing under the Securities Act of 1933 or
the Securities Exchange Act of 1934, except as expressly set forth by specific reference in such a filing.

Item 8.01. Other Events

On March 22, 2017, the Supervisory Board of Cimpress N.V. authorized the repurchase of up to 6,300,000 of our issued and
outstanding ordinary shares on the open market, through privately negotiated transactions, or in one or more self tender offers. This share
repurchase authorization expires on May 15, 2018, and we may suspend or discontinue our share repurchases at any time. This new
authorization replaces the previous repurchase program that our Supervisory Board approved in February 2016.

The Supervisory Board’s authorization does not necessarily mean that Cimpress will repurchase the full number of shares over the
term of the repurchase program. Our management will determine the timing and amount of shares repurchased based on its evaluation of
many factors, including but not limited to our share price relative to our anticipated future cash flows; our ability to use operating cash flow
and/or debt to repurchase the shares while staying within our debt covenants which may not allow us to repurchase the full number of shares
based on our leverage; the amount of cash and/or debt capacity we have for other uses; general shareholder concentration and liquidity
concerns; and the purchase parameters set by our shareholders and the Supervisory Board. Any repurchased shares will be available for use
in connection with our equity compensation plans and corporate acquisitions, and we expect to fund our share repurchases, if any, by using our
operating cash flows or by drawing on our credit facility or other forms of debt financing.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

See the Exhibit Index attached to this report.
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Cimpress Reports Third Quarter Fiscal Year 2017 Financial Results

e Third quarter 2017 results:

o Revenue grew 26 percent year over year to $550.6 million

o Revenue grew 11 percent year over year excluding the impact of currency exchange rate fluctuations and revenue
from businesses acquired during the past twelve months

o GAAP loss from operations was $41.9 million in the current period versus $17.5 million in the year-ago period, due
in part to planned increases in investments and a previously announced restructuring charge, as well as earn-out
related charges, partially offset by reduced impairment charges

o GAAP net loss per diluted share was $1.38 in the third quarter of 2017 versus $1.04 in the year-ago period due to
the operating items above partially offset by a significant GAAP tax benefit

o Adjusted net operating profit after tax (adjusted NOPAT) was $9.2 million versus $24.0 million in the year-ago

period

Venlo, the Netherlands, April 26, 2017 -- Cimpress N.V. (Nasdaq: CMPR), the world leader in mass customization, today

announced financial results for the three month period ended March 31, 2017, the third quarter of its 2017 fiscal year.
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"We continue to execute across a broad spectrum of initiatives as outlined at our August 2016 investor day, including activating
additional components of our mass customization platform. Additionally, this was our first full quarter of ownership of National Pen,
and our integration efforts to achieve targeted synergies are underway," said Robert Keane, president and chief executive officer.
"As previously announced, we also deeply decentralized our operations over the past quarter. We believe this will improve
accountability for customer satisfaction and capital returns, simplify decision-making, improve the speed of execution, further
develop our cadre of general managers, and preserve and release entrepreneurial energy. We see early indications that this
reorganization is helping us move faster and free up capital. We are also pleased that, despite the near-term disruption of the

organizational changes, our team members delivered solid operating results for the third quarter.”

The restructuring charge booked through our income statement during the quarter was $24.8 million. The restructuring is
substantially complete and the company does not expect material charges in future quarters related to these changes. Year-to-
date restructuring charges of $25.9 million are lower than the $28 million to $31 million estimate we shared in January, due to
changed share price and pension assumptions which decreased non-cash restructuring expense. Of this year-to-date
restructuring charge, we expect to pay a total of approximately $19.0 million of cash expense through early fiscal 2018, including

$7.5 million paid during the third quarter of fiscal 2017.

Sean Quinn, chief financial officer, said, "Revenue growth accelerated in line with our expectations, both in aggregate due to the
addition of National Pen, as well as on an organic constant-currency basis, even though revenue continues to be pressured in the
near term by the loss of certain partner revenue and the reduction of shipping prices to Vistaprint customers. Beyond revenue and
margin pressure from the shipping price changes, the continued execution of our strategy to invest in the rapid expansion of
product selection and design services has contributed to our top-line revenue growth but is weighing down our incremental margin
in the Vistaprint business in the near term. We see opportunity to optimize costs and pricing in the future as we scale these

offerings."

The following year-over-year items negatively influenced GAAP operating income in the third quarter:
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* Increased organic investments in fiscal year 2017 compared to fiscal year 2016, which materially weigh on profitability.
These investments include costs that impact our gross margin such as shipping price reductions, expanded design
services, and new product introduction.

» Restructuring charges of $24.8 million related to the reorganization announced on January 25, 2017.

» A $6.8 million operating loss in our newly acquired National Pen business unit, driven by amortization of acquired
intangible assets of $3.5 million, and an anticipated operating loss for the quarter.

» Approximately $5 million of profit decline due to the termination of two partner contracts as previously described.

» Anincrease in earn-out related charges of $4.0 million primarily associated with the acquisition of WIRmachenDRUCK as

a result of its continued strong performance.

Quinn added, "Furthermore, during the third quarter of fiscal year 2017, Cimpress recorded an impairment charge of $9.6 million
related to one of our Upload and Print business units. This is similar in nature to the $30.8 million impairment charge recorded in
the third quarter of fiscal year 2016 for a different Upload and Print business unit. The performance across our Upload and Print
group varies, with some business units performing above the cash flow expectations built into the original deal models, some
performing in line, and two for which we have had to reset expectations and therefore impair. To date the aggregate free cash flow
of the full portfolio of Upload and Print businesses has exceeded our aggregate deal model plans, and we expect it to continue to

do so in the future.”

Quinn added, "Looking forward, we continue to expect annualized cost savings of about $55 million to $60 million from our recent
restructuring, including about $45 million to $50 million of cash savings and about $10 million of non-cash savings. For fiscal year
2017, we expect the restructuring costs to offset in-year savings, but as we look forward we expect both these savings and the

organizational changes to increase our estimated range of steady state free cash flow."

Consolidated Financial Metrics:
» Revenue for the third quarter of fiscal year 2017 was $550.6 million, a 26 percent increase compared to revenue of $436.8

million in the same quarter a year ago. Excluding the
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estimated impact from currency exchange rate fluctuations and revenue from businesses acquired during the past twelve
months, revenue grew 11 percent year over year in the third quarter. Though revenue growth improved versus the second
quarter of 2017, our previously described loss of partner revenue and the material reduction in shipping prices to Vistaprint
customers continue to negatively impact revenue growth.

Gross margin (revenue minus the cost of revenue as a percent of total revenue) in the third quarter was 51.2 percent,
down from 54.9 percent in the same quarter a year ago due to the increased weighting of our Upload and Print business
units with a full quarter of WIRmachenDRUCK's results, and lower Vistaprint gross margins due to planned investments in
projects that weigh down gross margins, unfavorable currency changes, and product mix.

Contribution margin (revenue minus the cost of revenue, the cost of advertising and payment processing as a percent of
total revenue) in the third quarter was 31.4 percent, down from 36.3 percent in the same quarter a year ago. In addition to
the year-over-year reduction in gross margin described above, advertising as a percent of revenue increased 120 basis
points, due largely to the acquisition of National Pen which has higher advertising spend as a percent of revenue
compared to many of our other business units.

GAAP operating loss in the third quarter was $41.9 million, or 7.6 percent of revenue, an increase compared to an
operating loss of $17.5 million, or 4.0 percent of revenue, in the same quarter a year ago. The drivers of this significant
decrease are described above, before the "Consolidated Financial Metrics" section of this release.

Adjusted NOPAT for the third quarter, which is defined at the end of this press release, was $9.2 million, or 1.7 percent of
revenue, down from $24.0 million, or 5.5 percent of revenue, in the same quarter a year ago. The profit impacts described
above that also impact adjusted NOPAT are the increased organic investments, National Pen's operating loss, and the
reduction in partner profits. Because the restructuring charges are excluded from adjusted NOPAT, there is a positive
impact from restructuring savings during the quarter.

GAAP net loss attributable to Cimpress for the third quarter was $42.9 million, or 7.8 percent of revenue, compared to a
net loss of $32.7 million, or 7.5 percent of revenue in the same quarter a year ago. In addition to the impacts described
above, GAAP net loss was negatively influenced by year-over-year non-operational, non-cash currency impacts, and

positively influenced by a $16.6 million increase in our tax benefit in the
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current period compared to the year-ago period due to our consolidated losses as well as favorable discrete items during
the quarter.

» GAAP net loss per diluted share for the third quarter was $1.38, versus a loss of $1.04 in the same quarter a year ago.

» Capital expenditures in the third quarter were $20.7 million, or 3.8 percent of revenue, versus $19.1 million, or 4.4 percent
of revenue in the same quarter a year ago.

» During the third quarter, the company generated $9.0 million of cash from operations and $(21.3) million in free cash flow,
a non-GAAP financial measure, which is defined at the end of this press release.

* As of March 31, 2017, the company had $43.5 million in cash and cash equivalents and $891.5 million of debt, net of
issuance costs. After considering debt covenant limitations, as of March 31, 2017 the company had $200.6 million
available for borrowing under its committed credit facility. Based on Cimpress' debt covenant definitions, its total leverage
ratio was 3.59 as of March 31, 2017. As previously described, Cimpress expected its leverage ratio to increase in the third
quarter due to the typical seasonality of its working capital cycles. The company remains committed to reducing its
leverage ratio to or below its long-term target of 3 times trailing twelve month EBITDA by the end of calendar year 2017

through a combination of debt repayment and EBITDA expansion.

Supplemental Materials and April 27, 2017 Conference Call Information

Cimpress has posted an end-of-quarter presentation with accompanying prepared remarks, as well as a guide to reporting
changes related to our recent restructuring at ir.cimpress.com. On Thursday, April 27, 2017 at 7:30 a.m. (EDT) the company will
host a live Q&A conference call with management to discuss the financial results, which will be available via webcast at
ir.cimpress.com and via dial-in at +1 (844) 778-4144, conference ID 98415047. A replay of the Q&A session will be available on
the company’s website following the call on April 27, 2017.

Important Reminder of Cimpress’ Priorities

We ask investors and potential investors in Cimpress to understand the upper-most objectives by which we endeavor to make all
decisions, including investment decisions. Often we make decisions in service of these priorities that could be considered non-
optimal were they to be evaluated based on other criteria such as (but not limited to) near- and mid-term net income, operating
income, EPS, cash flow, EBITDA, and adjusted NOPAT.
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Our priorities are:

« Strategic Objective: To be the world leader in mass customization. By mass customization, we mean producing, with the

reliability, quality and affordability of mass production, small individual orders where each and every one embodies the
personal relevance inherent to customized physical products.

« Financial Objective: To maximize intrinsic value per share, defined as (a) the unlevered free cash flow per share that, in our
best judgment, will occur between now and the long-term future, appropriately discounted to reflect our cost of capital, minus
(b) net debt per share.

To understand these objectives and their implications, Cimpress encourages investors to read Robert Keane's letter to investors
published on July 27, 2016 at ir.cimpress.com and to review materials presented at our annual investor day meeting on August 10,
2016.

About non-GAAP financial measures

To supplement Cimpress’ consolidated financial statements presented in accordance with U.S. generally accepted accounting
principles, or GAAP, Cimpress has used the following measures defined as non-GAAP financial measures by Securities and
Exchange Commission, or SEC, rules: adjusted net operating profit after tax, free cash flow, constant-currency revenue growth
and constant-currency revenue growth excluding revenue from acquisitions made in the last twelve months:

« Adjusted net operating profit after tax is defined as GAAP operating income, less cash taxes attributable to current period
operations and interest expense associated with our Waltham lease, excluding M&A related items such as acquisition-
related amortization and depreciation, changes in the fair value of contingent consideration, and expense for deferred
payments or equity awards that are treated as compensation expense, plus the impact of certain unusual items such as
discontinued operations, restructuring charges, or impairments, plus realized gains or losses on currency derivatives that
are not included in operating income.

* Free cash flow is defined as net cash provided by operating activities less purchases of property, plant and equipment,
purchases of intangible assets not related to acquisitions, and capitalization of software and website development costs,

plus payment of contingent consideration in excess of acquisition-date fair value, plus gains on proceeds from insurance.
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« Constant-currency revenue growth is estimated by translating all non-U.S. dollar denominated revenue generated in the
current period using the prior year period’s average exchange rate for each currency to the U.S. dollar.

» Third quarter constant-currency revenue growth excluding revenue from acquisitions made during the past twelve months
excludes the impact of currency as defined above and revenue from WIRmachenDRUCK and National Pen.

These non-GAAP financial measures are provided to enhance investors' understanding of our current operating results from the
underlying and ongoing business for the same reasons they are used by management. For example, as we have become more
acquisitive over recent years we believe excluding the costs related to the purchase of a business (such as amortization of
acquired intangible assets, contingent consideration, or impairment of goodwill) provides further insight into the performance of the
underlying acquired business in addition to that provided by our GAAP operating income. As another example, as we do not apply
hedge accounting for our currency forward contracts, we believe inclusion of realized gains and losses on these contracts that are
intended to be matched against operational currency fluctuations provides further insight into our operating performance in
addition to that provided by our GAAP operating income. We do not, nor do we suggest that investors should, consider such non-
GAAP financial measures in isolation from, or as a substitute for, financial information prepared in accordance with GAAP. For
more information on these non-GAAP financial measures, please see the tables captioned “Reconciliations of Non-GAAP
Financial Measures” included at the end of this release. The tables have more details on the GAAP financial measures that are

most directly comparable to non-GAAP financial measures and the related reconciliation between these financial measures.

About Cimpress

Cimpress N.V. (Nasdag: CMPR) is the world leader in mass customization. For more than 20 years, the company has focused on
developing software and manufacturing capabilities that transform traditional markets in order to make customized products
accessible and affordable to everyone. Cimpress brings its products to market via a portfolio of more than 20 brands including
Vistaprint, Albelli, Drukwerkdeal, Pixartprinting, Exaprint, WIRmachenDRUCK, National Pen and many others. That portfolio
serves multiple customer segments across many applications for mass customization. The company produces more than 46

million unique ordered items a year. To learn more, visit http://www.cimpress.com.
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Cimpress and the Cimpress logo are trademarks of Cimpress N.V. or its subsidiaries. All other brand and product names

appearing on this announcement may be trademarks or registered trademarks of their respective holders.

This press release contains statements about our future expectations, plans, and prospects of our business that constitute
forward-looking statements for purposes of the safe harbor provisions under the Private Securities Litigation Reform Act of 1995,
including our expectations for the growth and development of our business and revenue, the expected business and financial
results of our recent organizational changes, the performance of our acquired businesses, and our future debt position. Forward-
looking projections and expectations are inherently uncertain, are based on assumptions and judgments by management, and
may turn out to be wrong. Our actual results may differ materially from those indicated by these forward-looking statements as a
result of various important factors, including but not limited to our failure to execute our strategy; our inability to make the
investments in our business that we plan to make or the failure of those investments to achieve the results we expect; our failure
to develop our mass customization platform or the failure of the platform to drive the efficiencies and competitive advantage we
expect; our ability to accurately forecast the savings and charges relating to our organizational changes; unanticipated changes in
our markets, customers, or business; our loss of key personnel; our failure to reposition our Vistaprint brand and to promote and
strengthen all of our brands; our failure to attract new customers and retain our current customers; our failure to manage the
growth and complexity of our business and expand our operations; the failure of the businesses we acquire or invest in to perform
as expected; the willingness of purchasers of customized products and services to shop online; competitive pressures; general
economic conditions; and other factors described in our Form 10-Q for the fiscal quarter ended December 31, 2016 and the other

documents we periodically file with the U.S. SEC.

In addition, the statements and projections in this press release represent our expectations and beliefs as of the date of this press
release, and subsequent events and developments may cause these expectations, beliefs, and projections to change. We
specifically disclaim any obligation to update any forward-looking statements. These forward-looking statements should not be

relied upon as representing our expectations or beliefs as of any date subsequent to the date of this press release.

Operational Metrics & Financial Tables to Follow
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Assets

Current assets:
Cash and cash equivalents
Marketable securities

CIMPRESS N.V.
CONSOLIDATED BALANCE SHEETS
(unaudited in thousands, except share and per share data)

Accounts receivable, net of allowances of $2,253 and $490, respectively

Inventory

Prepaid expenses and other current assets

Total current assets
Property, plant and equipment, net

Software and web site development costs, net

Deferred tax assets
Goodwill

Intangible assets, net
Other assets

Total assets

Liabilities, noncontrolling interests and shareholders’ equity

Current liabilities:
Accounts payable
Accrued expenses
Deferred revenue
Short-term debt
Other current liabilities
Total current liabilities
Deferred tax liabilities
Lease financing obligation
Long-term debt
Other liabilities
Total liabilities
Commitments and contingencies
Redeemable noncontrolling interests
Shareholders’ equity:

Preferred shares, par value €0.01 per share, 100,000,000 shares authorized; none issued and outstanding

Ordinary shares, par value €0.01 per share, 100,000,000 shares authorized; 44,080,627 shares issued; and
31,142,576 and 31,536,732 shares outstanding, respectively

Treasury shares, at cost, 12,938,051 and 12,543,895 shares, respectively

Additional paid-in capital
Retained earnings
Accumulated other comprehensive loss

Total shareholders’ equity attributable to Cimpress N.V.

Noncontrolling interests
Total shareholders' equity

Total liabilities, noncontrolling interests and shareholders’ equity

March 31, June 30,
2017 2016
43,467 % 77,426
— 7,893
51,426 32,327
44,661 18,125
77,240 64,997
216,794 200,768
513,148 493,163
47,711 35,212
34,248 26,093
516,013 466,005
280,133 216,970
29,860 25,658
1,637,907 $ 1,463,869
110,339 % 86,682
201,213 178,987
32,802 25,842
31,216 21,717
53,900 22,635
429,470 335,863
56,047 69,430
107,540 110,232
860,237 656,794
57,284 60,173
1,510,578 1,232,492
42,604 65,301
615 615
(597,000) (548,549)
358,170 335,192
449,477 486,482
(126,858) (108,015)
84,404 165,725
321 351
84,725 166,076
1,637,907 $ 1,463,869
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CIMPRESS N.V.
CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited in thousands, except share and per share data)

Three Months Ended March 31, Nine Months Ended March 31,
2017 2016 2017 2016
Revenue $ 550,585 $ 436,817 $ 1,571,149 $ 1,308,839
Cost of revenue (1) 268,482 196,911 757,898 551,543
Technology and development expense (1) 63,236 54,597 178,528 152,534
Marketing and selling expense (1) 167,284 124,655 451,310 374,795
General and administrative expense (1) 45,730 36,532 150,471 106,468
Amortization of acquired intangibles 13,450 10,812 33,542 30,114
Restructuring expense (1) 24,790 — 25,890 381
Impairment of goodwill and acquired intangible assets 9,556 30,841 9,556 30,841
(Loss) income from operations (41,943) (17,531) (36,046) 62,163
Other (expense) income, net (6,582) (9,003) 21,835 7,929
Interest expense, net (11,584) (10,091) (31,119) (28,377)
(Loss) income before income taxes (60,109) (36,625) (45,330) 41,715
Income tax (benefit) provision (17,431) (854) (7,644) 8,473
Net (loss) income (42,678) (35,771) (37,686) 33,242
Add: Net loss (income) attributable to noncontrolling interest (256) 3,100 677 4,177
Net (loss) income attributable to Cimpress N.V. $ (42,934) $ (32,671) $ (37,009) $ 37,419
Basic net (loss) income per share attributable to Cimpress N.V. $ (1.38) $ (1.04) $ (1.18) $ 1.18
Diluted net (loss) income per share attributable to Cimpress N.V. $ (1.38) % (1.04) % (1.18) $ 1.13
Weighted average shares outstanding — basic 31,103,388 31,343,711 31,323,451 31,734,226
Weighted average shares outstanding — diluted 31,103,388 31,343,711 31,323,451 33,065,970
(1) Share-based compensation is allocated as follows:
Three Months Ended March 31, Nine Months Ended March 31,
2017 2016 2017 2016

Cost of revenue $ 91 % 3 $ 200 % 57
Technology and development expense 1,123 1,606 6,566 4,358
Marketing and selling expense 1,242 387 3,542 1,223
General and administrative expense 4,084 3,957 19,071 12,571
Restructuring expense 6,257 — 6,257 —

Note: During the third quarter of fiscal 2017, we changed the presentation of amortization expense for acquired intangible assets. The expense was previously classified within
each of the respective expense lines of our consolidated statement of operations and now is presented as a separate financial statement line item, "Amortization of acquired
intangible assets". Prior period results have been recast to reflect this change.

Also, given the significance of our current quarter restructuring charges we are presenting these expenses as a separate financial statement line item, "Restructuring expense", in
our consolidated statement of operations. Prior period results have been recast to reflect this change.

During the fourth quarter of fiscal 2016, we adopted Accounting Standards Update (ASU) 2016-09 requiring the recognition of excess tax benefits as a component of income tax

expense which were historically recognized in equity. As required, prior year 2016 results are adjusted to reflect the impact of the new standard, which is comparable to the
accounting treatment in the current period.
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CIMPRESS N.V.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited, in thousands)

Three Months Ended March 31, Nine Months Ended March 31,
2017 2016 2017 2016
Operating activities
Net (loss) income $ (42,678) $ (35,771) $ (37,686) $ 33,242
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization 43,402 34,454 115,784 96,517
Impairment of goodwill and acquired intangible assets 9,556 30,841 9,556 30,841
Share-based compensation expense 12,797 5,897 35,645 18,153
Deferred taxes (20,341) (2,842) (37,849) (11,181)
Abandonment of long-lived assets 1,730 6,741 1,730 9,763
Change in contingent earn-out liability 4,598 — 27,364 —
Gain on sale of available-for-sale securities — — (2,268) —
Unrealized loss on derivatives not designated as hedging instruments included in net
(loss) income 5,412 2,897 839 979
Effect of exchange rate changes on monetary assets and liabilities denominated in non-
functional currency 6,031 7,657 (7,215) (3,172)
Other non-cash items 674 1,265 2,393 2,795
Gain on proceeds from insurance — — — (3,136)
Changes in operating assets and liabilities:
Accounts receivable 2,612 3,999 3,434 2,370
Inventory (2,949) 1,771 (7,136) (1,316)
Prepaid expenses and other assets 16,679 (1,875) 2,389 (4,269)
Accounts payable (11,900) (8,283) 9,908 12,496
Accrued expenses and other liabilities (16,638) (13,846) 6,756 11,136
Net cash provided by operating activities 8,985 32,905 123,644 195,218
Investing activities
Purchases of property, plant and equipment (20,656) (19,092) (56,916) (62,641)
Business acquisitions, net of cash acquired 1,941 (134,908) (204,875) (162,440)
Purchases of intangible assets (22) (51) (110) (453)
Capitalization of software and website development costs (9,568) (6,057) (28,678) (18,184)
Proceeds from sale of available-for-sale securities — — 6,346 —
Proceeds from the sale of assets 3,585 — 4,231 —
Proceeds from insurance related to investing activities — — — 3,624
Other investing activities 1,915 — 2,496 775
Net cash used in investing activities (22,805) (160,108) (277,506) (239,319)
Financing activities
Proceeds from borrowings of debt 165,004 246,009 612,004 516,008
Payments of debt and debt issuance costs (150,511) (96,859) (398,282) (332,191)
Payment of purchase consideration included in acquisition-date fair value (539) (4,350) (539) (4,350)
Payments of withholding taxes in connection with equity awards (1,952) (1,522) (10,816) (5,768)
Payments of capital lease obligations (5,215) (3,760) (12,029) (10,137)
Purchase of ordinary shares — (11,263) (50,008) (153,467)
Purchase of noncontrolling interests — — (20,230) —
Proceeds from issuance of ordinary shares 74 1,327 331 3,379
Capital contribution from noncontrolling interest — — 1,404 5,141
Other financing activities — — 1,281 (303)
Net cash provided by financing activities 6,861 129,582 123,116 18,312
Effect of exchange rate changes on cash and cash equivalents 838 1,148 (3,213) (1,069)
Net (decrease) increase in cash and cash equivalents (6,121) 3,527 (33,959) (26,858)
Cash and cash equivalents at beginning of period 49,588 14,210 77,426 103,584
Cash and cash equivalents at end of period $ 43,467 $ 17,737  $ 43,467 $ 76,726

Note: During fiscal 2016, we adopted the new share-based compensation accounting standard, ASU 2016-09 and elected to apply the amendment related to the presentation of
excess tax benefits on the consolidated statements of cash flows on a retrospective basis. As required, prior year results are adjusted to reflect the impact of the new standard,
which is comparable to the accounting treatment in the current period.
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CIMPRESS N.V.
RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES
(unaudited, in thousands)

Three Months Ended March 31, Nine Months Ended March 31,
2017 2016 2017 2016

Adjusted net operating profit after tax reconciliation:
GAAP operating (loss) income $ (41,943) $ (17,531) $ (36,046) $ 62,163
Less: Cash taxes attributable to current period (see below) (4,698) (8,392) (18,821) (19,587)
Exclude expense impact of:

Acquisition-related amortization and depreciation 13,508 10,879 33,740 30,316

Earn-out related charges* 4,882 883 28,139 4,585

Share-based compensation related to investment consideration 375 1,168 5,079 3,705

Certain impairments? 9,556 37,582 9,556 40,604

Restructuring related charges 24,790 — 25,890 381
Less: Interest expense associated with Waltham lease (1,897) (2,975) (5,823) (4,326)
Include: Realized gains on currency derivatives not included in operating income 4,591 1,391 13,318 5,026
Adjusted NOPAT? $ 9,164 $ 24,005 $ 55,032 $ 122,867
Cash taxes paid in the current period* $ 15658 % 344 3 35,967 $ 11,089
Less: cash taxes (paid) received and related to prior periods* (2,862) 4,760 (12,186) 2,656
Plus: cash taxes attributable to the current period but not yet (received) paid (2,508) 2,343 (2,330) 3,982
Plus: cash impact of excess tax benefit on equity awards attributable to current period 44 1,705 4,650 4,350
Plus: cash tax impact of NOPAT exclusion items (1,537) — (1,537) —
Less: installment payment related to the transfer of IP in a prior year (4,097) (760) (5,743) (2,490)
Cash taxes attributable to current period $ 4,698 $ 8392 $ 18,821 $ 19,587

lincludes expense recognized for the change in fair value of contingent consideration and compensation expense related to earn-out mechanisms dependent upon continued

employment.

2Includes the impact of certain impairments of goodwill and other long-lived assets as defined by ASC 350 - "Intangibles - Goodwill and Other".

3Adjusted NOPAT will include the impact of discontinued operations as defined by ASC 205-20 in periods in which they occur.

“For the three and nine months ended March 31, 2016, cash taxes paid in the current period includes a cash tax refund of $8,479, which is subsequently eliminated from cash
taxes attributable to the current period as it relates to a refund of a prior years' taxes generated as a result of a prior year excess share-based compensation deduction. Therefore,
the impact is not included in adjusted NOPAT for the current period.

Three Months Ended March 31, Nine Months Ended March 31,
2017 2016 2017 2016

Free cash flow reconciliation:

Net cash provided by operating activities $ 8,985 $ 32905 $ 123,644 $ 195,220
Purchases of property, plant and equipment (20,656) (19,092 (56,916) (62,641)
Purchases of intangible assets not related to acquisitions (22) (51) (110) (453)
Capitalization of software and website development costs (9,568) (6,057) (28,678) (18,184)
Proceeds from insurance related to investing activities - - - 3,624
Free cash flow $ (21,261) $ 7,705 % 37,940 $ 117,566

Note: During fiscal 2016, we adopted the new share-based compensation accounting standard, ASU 2016-09 and elected to apply the amendment related to the presentation of
excess tax benefits on the consolidated statements of cash flows on a retrospective basis. We have updated our previously filed consolidated statements of cash flows for all prior
presented periods. This change is reflected in the free cash flow reconciliation above.

Page 12 of 14



CIMPRESS N.V.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES (CONT.) AND SEGMENT INFORMATION
(unaudited in thousands)

GAAP Revenue

Constant-
Currency Constant- Currency revenue
Three Months Ended March 31, Impact: Currency Impact of Acquisitions: growth
% Excluding
2017 2016 Change (Favorable)/Unfavorable Revenue Growth (Favorable)/Unfavorable acquisitions
Revenue growth reconciliation by reportable segment:
Vistaprint business unit $ 321,254 $ 289,901 11% 1% 12% —% 12%
Upload and Print business units 142,476 116,356 22% 5% 27% (14)% 13%
National Pen business unit 58,828 — 100% —% 100% (100)% —%
All Other business units 28,027 30,560 (8)% (1)% (9)% —% (9)%
Total revenue $ 550,585 $ 436,817 26% 2% 28% (17)% 11%
GAAP Revenue
Constant-
Nine Months Ended March 31, Clumr';(;r(;:::y %?1??32; Impact of Acquisitions: Curre;rt;g“:ﬁ:/enue
% Excluding
2017 2016 Change (Favorable)/Unfavorable Revenue Growth (Favorable)/Unfavorable acquisitions
Revenue growth reconciliation by reportable segment:
Vistaprint business unit $ 986,090 $ 912,153 8% 2% 10% —% 10%
Upload and Print business units 426,821 286,171 49% 3% 52% (39)% 13%
National Pen business unit 58,828 — 100% —% 100% (100)% —%
All Other business units 99,410 110,515 (10)% (2)% (11)% —% 11)%
Total revenue $ 1,571,149 $ 1,308,839 20% 2% 22% (13)% 9%
Three Months Ended March 31, Nine Months Ended March 31,
Adjusted net operating profit (loss) by reportable segment: 2017 2016 2017 2016
Vistaprint business unit $ 37,003 % 42,424  $ 122,454  $ 157,352
Upload and Print business units 13,144 15,557 43,715 41,195
National Pen business unit (3,226) — (3,226) —
All Other business units (9,945) (3,895) (21,525) 1,844
Total 36,976 54,086 141,418 200,391
Corporate and global functions (27,705) (23,080) (80,883) (62,963)
Acquisition-related amortization and depreciation (13,508) (10,879) (33,740) (30,316)
Earn-out related chargest (4,882) (883) (28,139) (4,585)
Share-based compensation related to investment consideration (375) (1,168) (5,079) (3,705)
Certain impairments (9,556) (37,582) (9,556) (40,604)
Restructuring related charges (24,790) — (25,890) (381)
Interest expense for Waltham lease 1,897 1,975 5,823 4,326
Total (loss) income from operations $ (41,943) $ (17,531 $ (36,046) $ 62,163

includes expense recognized for the change in fair value of contingent consideration and compensation expense related to earn-out mechanisms dependent upon continued
employment.

Note: As part of the reorganization announced in January 2017, several groups that previously were part of our corporate and global functions, including significant portions of our
technology, manufacturing and supply chain, finance, legal and other related groups, have been decentralized into our operating segments. The majority of the groups transferred
into our operating segments joined our Vistaprint business unit and to a smaller extent our Upload and Print business units. We have revised our adjusted net operating profit for all
prior periods presented to reflect our revised segment reporting.
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CIMPRESS N.V.

Supplemental Information
(unaudited, in thousands)

Q2 Q3 Q4 - Q1 Q2 Q3
In $ millions, except where noted Q1 FY2016 FY2016 FY2016 FY2016 FY2017 FY2017 FY2017
Revenue - Consolidated as Reported $375.7 $496.3 $436.8 $479.2 $1,788.0 $443.7 $576.9 $550.6
yly growth 13 % 13 % 29 % 26 % 20 % 18 % 16 % 26 %
y/y growth in constant currency 21 % 20 % 31% 26 % 24 % 19 % 18 % 28 %
Vistaprint (1) $267.5 $354.8 $289.9 $305.0 $1,217.2 $285.4 $379.4 $321.3
yly growth 2% 3% 8% 11 % 6 % 7% 7% 11%
y/y growth in constant currency 8% 8% 10 % 12 % 10 % 8% 9% 12 %
as % of revenue 71 % 71 % 66 % 64 % 68 % 64 % 66 % 58 %
Upload and Print $76.5 $93.3 $116.4 $146.5 $432.6 $132.0 $152.4 $142.5
yly growth 98 % 112 % 201 % 94 % 120 % 72 % 63 % 22 %
y/y growth in constant currency 118 % 128 % 203 % 92 % 127 % 73 % 66 % 27 %
as % of revenue 20 % 19 % 27 % 30 % 24 % 30 % 26 % 26 %
National Pen NIA N/IA N/A N/A N/A N/A N/A $58.8
yly growth N/A N/A N/A N/A N/A N/A N/A 100%
yly growth in constant currency N/A N/A N/A N/A N/A N/A N/A 100%
as % of revenue N/A N/A N/A N/A N/A N/A N/A 11%
All Other (1) $31.7 $48.2 $30.6 $27.7 $138.2 $26.3 $45.0 $28.0
yly growth (6)% (4% (7)% 8)% (6)% (17)% (7)% 8)%
yly growth in constant currency 7% 8% (3)% (8)% 2% (19)% (7)% (9)%
as % of revenue 9% 10 % 7% 6 % 8 % 6 % 8% 5%
Physical printed products and other $359.0 $480.2 $421.4 $464.0 $1,724.6 $428.7 $562.2 $536.0
Digital products/services $16.7 $16.1 $15.4 $15.2 $63.4 $15.0 $14.6 $14.6
Advertising & commissions expense - consolidated $70.2 $85.0 $74.3 $76.4 $305.9 $78.3 $94.1 $100.4
as % of revenue 19% 17% 17 % 16% 17 % 18 % 16 % 18 %
TTM Bookings - Vistaprint (1)
% TTM Bookings from repeat orders (1) 73 % 74 % 74 % 74 % 75 % 75 % 75 %
% TTM Bookings from first-time orders (1) 27 % 26 % 26 % 26 % 25% 25% 25%
Advertising & commissions expense - Vistaprint $62.4 $73.3 $64.5 $65.3 $265.5 $68.6 $79.6 $73.1
as % of revenue 23 % 21 % 22% 21 % 22 % 24 % 21 % 23 %
Headcount at end of period 6,836 7,463 7,585 7,995 8,522 11,312 10,909
Full-time employees 6,447 6,845 7,226 7,468 8,066 9,923 10,323
Temporary employees 389 618 359 527 456 1,389 586

Some numbers may not add due to rounding. Metrics are unaudited.

(1) In Q2 20186, revenue and TTM bookings from the Corporate Solutions business unit was recast to reflect a change in the calculation approach, resulting in an immaterial change to historical revenue for the Vistaprint
and All Other reportable segments, as well as TTM bookings from repeat and first-time orders.
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CIMPRESS N.V.

Q3 Fiscal Year 2017
Earnings presentation, commentary &

financial results supplement
April 26, 2017

This document is Cimpress’ third quarter fiscal year 2017 earnings commentary. This document
contains slides and accompanying comments in the “notes” section below each slide.
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Safe Harbor Statement

mrsmmrmwmmmwmmmrmmm about GUr futlre GXpeCctatons. plans, and prospects of our BUSINesS that
constitute forward-icoking slatements for puposes of the Safe harbor provisions under the Private Securilies Litigation Reform Act of 1995,
Including but nat limited fo our axpectations for the growth, develapment, and profitability of our business and our business units, the
deveiopment and success of our mass customization platform, our pi d werls in our busi and the effects of our investmants,
our expoctations for National Pen, the expeched resuls of our recent organizalional ehanges, our projections of our restructuring eharges
and anticipated savings resulling frorm the organizational changes, and our outlook described in the Sechion of the presentalion entitied
"Looking Ahead.” Forward-looking projections ang axpectalions am inhevently Lncarntain, are based on assumplions and judgments by

FANSGement, and Mmay [ out Io 58 Wronyg. OUr Bciual resuits may difar mareriaily from (hose Indicated by these farward-
siatemaniz az a result of various important factars, including but not [imited to Maws In the assumptions and jvagments vpon which our
forecasls are bazed, WMMMMWH’IWWIMNH!}'MMW t fe i our busi that we plan to make or the
failure of those invesiments to achisve the resulls we sxpact our fallure (o o 0 OUF MASE zafion or io realize the
anlicipated benefits of sich ammawmwnmnmawuwm mmmmwfmmmm with the
decentralization of our operalions: our abilify fo realite the anticipated benefits of the decentralization of our aperations; loss of key
parsanngl; our fadiure fo reposition our Vistapeint brand and fo promele and strengihen ail of our brands; our fallure to attract new
cusiomers and refain cur current customers, our fallure fa manage the growth and camplauity af our Business and sxpand our cperations:
the failure of National Pen or the other businesses we acquire or invest in to perform as expected; mmﬂfwﬁwm#

customized products and services fo shop online; unanticipated changes in our markels, customers, or busl [ fitive BE;
our failure to malntain compli with the oo mmmmrmtdmhdngmrmmwmmmmwmgy
our debls when dua; changes In the laws and regulations that affect our business! general ecanamic i : and other fa

doscribad [nour Form 10-Q for the fiscal guanter anded December 31, 2016 and the other documants Mplﬂnd#l.l’?yﬂl with the LLS.
Securities and Exchange Commission,

Please read the above safe harbor statement. Additionally, a detailed reconciliation of GAAP and
non-GAAF measures is posted in the appendix of the Q3 fiscal 2017 earnings presentation that
accompanias these remarks.
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Presentation Organization & Call Details

- Q3 FY2017 Overview Live Q&A Session:
THURSDAY MORNING

« Q3 FY2017 results April 27, 2017, 7:30 a.m. EDT
Link from ir.cimpress.com

* Looking ahead Hosted by:

« Supplementary information

* Reconciliation of GAAP to N <y

non-GAAP results —— Sean Quinn
President & CEQ CFOQ

This presentation is organized into the categories shown on the left-hand side of this slide. Robert
Keane, CEQ, and Sean Quinn, CFO, will host a live question and answer conference call tomarrow,
April 27, at 7:30 a.m. U.S. Eastern daylight time which you can access through a link at
ir.cimpress.com.
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Strategic Financial

To be the world leader in To maximize intrinsic value

mass customization per share

* Producing, with the reliability, + Defined as (a) the unlevered
quality and affordability of mass free cash flow per share thal, in
production, small individual our best judgment, will occur
orders where each and every between now and the long-term
one embodies the personal future, appropriately discounfed
relevance inherent to to reflect our cost of capital,
customized physical products minus (b) net debt per share

As a reminder and as context for the initiatives and examples discussed in the remainder of this
presentation, Cimpress' uppermost priorities are described above. Extending our history of success
into the next decade and beyond in ling with these top-level priorities is important to us. Even as we
report results on a quarterly basis it is important for investors to understand that we manage to a
much longer-term time horizon and that we explicitly forgo short-term actions and metrics except to
the extent those short-term actions and metrics support our long-term goals.
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Q3 Financial Performance

* Q3 year-over-year revenue growth

Reported (USD) growth
= 26% consolidated
— Constant currency
« 28% consolidated, including recent acquisitions
* 11% excluding acquisitions in last 4 quarters

* Q3 GAAP operating loss increased versus year-ago period
— Significantly higher organic investments, restructuring charges, loss of
certain partner profit, M&A related earn-out charges, currency impact,
impairment charge for U&P business unit

* Q3 adjusted NOPAT down versus year-ago period, primarily driven by
increased investments and loss of certain partner profit

Fiease 1ee moonchaton of nonGARR meatuees sl e end of fFos presentaton 5

Total revenue for the third quarter was $550.6 million, reflecting a 26% increase year over year in
USD and a 28% increase in constant currencies. Excluding the revenue from the addition of our
acquisitions in the past four quarters, constant-currency revenue growth was 11%. Qur third quarter
consolidated revenue was in line with our expectations as we saw continued strength in the Vistaprint
business and many of our other brands, as well as a small net benefit related to the year-over-year
timing of Easter and leap day. However, our revenue was negatively impacted by the loss of partner
revenue as previously anficipated, and the reduction of Vistaprint shipping pricing, which were
described in our commentary last quarter and we discussed at our August 2016 investor day.

Our Q3 GAAP operating income declined significantly year over year with anticipated headwinds
fram increased organic investment spend, the restructuring charge described last quarter, the loss of
certain partner revenue and profits, an increase in the earn-out liability for the WIRmachenDRUCK
acqguisition resulting from its continued strong performance, and unfaverable changes in currency that
were offset by year-over-year changes in realized gains on our hedging program presented in other
income, nel. We also took an impairment charge against one of our business units in our Upload and
Print segment, but we had a larger impairment for a different business unit in Q3 of FY 186, so relative
to last year this results in an increase in GAAP operating income for this line item, i.e., a year-over-
year decline in impairment charges.

Our Q3 adjusted NOPAT was influenced by many of the same trends in operating income but the
year-over-year decline was less pronounced since the restructuring charges and earn-out impacts
are excluded from adjusted NOPAT and realized gains from our hedging program are included in
adjusted NOPAT.

Please see additional detail later in this presentation for the drivers of our GAAP operating and net
income.,
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Vistaprint Business Unit ¥ vistaprint

*  Continued traction with customer value proposition TTM Bookings: New & Repeat Mix
imPl’DVEH‘lEI'IfS » % TTW Bookings (e new crders @ % TT Bociengs from repeat ceders

«  $321.3 million Q3 revenue
- 11% reported revenue growth for Q3 year over year
~ 12% constant-currency growth for Q3 year over year
— Double-digit repeat bookings growth

- New customer bookings growth driven by improved e
customer count and order value Vistaprint BU Advertiving Spend

— Continued growth in underlying gross profit per
customer

- Focus categories growing faster than average

GO FY B FY S0 FY 0T FY G FY B FY 0 P TaE FrTaE T

= Advertising spend as a percent of revenue was up

slightly year over year for the third quarter, due to . iaiiciiiai L vac

typical fluctuations, not any underlying trend =t YU AR Py SR ey WOl
Node in Q1 2008 Ceprecs moved dieisd and Sralegc pdriner orogrem oo & mepaafe Sudreds ond The eauts of Mt program sew Somerdy mpofied At pi? of B Viddagnn! Doseiis
el angl gy nom molucied = P AT Gt Sogepas wrely nppord sty eyl AN hoplunce! mails presenied feer eeciody e ety of Ba progrem for ween o cormpangen Pease e
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For our Vistaprint business unit, this quaner we confinued our mulli-year eflort 1o reposition the value proposition of this brand beyend its
previous orientation toward the most price- and discount-sensitive customers (a market segment we refer fo as “price primary”) toward micro-
businesses that seek a variety of value drivers such as quality. reliability, pricing tfransparency and broader selection (a market segmant we
rafer to as “higher expactations™).

«  Third quarter Vistaprint businesa unit revemse grew 119 in repored terms and 12% in constant-cumency 18rms year over year. Vistaprint's
bookings growth was in line with cur expectations across all major markets, including in European markets.

*  As you can ses from the first chart above, repeat bookings as a parcent of total bookings has bean slowly but steadily increasing. On a
constant-currency basis, repeat bookings confinued to grow at double-digit rates. We attribute this trend to a combination of our effors 1o
improve our customer value proposition and retention, as well as changes we have made in the past to de-emphasize deep-discount offers
that had previously cast a wide custormer acquisition nat for relatively low-value customers. New customer bookings grew at single-digit
rales. Mew customer count grew year cvar year for the fourth quarler in a row. This quarter the Vistapsint business unil saw continued
fraction in undarlying gross profit per customer in constant currencies as we continue fo acquire higher-alue customers and our repeat
rales improve. We also conlinue to see stable to improving customer loyally scores.

+  Vistaprint is executing wall in our focus product areas. Signage, marketing materials, promational products and apparel continue o grow
fasier than cur average Vistapsini business unit growth, This quarter, we launched over 1,000 t-shirt and flyer SKLks on the vistaprint.com
website - more than 3 times the number of products we have launched in the prier 12 months. This quarier's produst launches do not
cantribute materially 1o revenue as they take a Mtle lime to optimize and scale the olering.

+  During the quarer, Vistaprint launched a new manulaciuning facility in Reno, Nevada, This small-scale facility is intended 1o, among ather
things, help reduce shipping cosls on heavy andor bulky large format products for customers on the west coast of the United States, To
date, the start-up costs of the new facilily cutweigh shipping savings bul we expect this te change over time,

We conclude from the combination of these trends that the Vistaprint business unil continues 1o strengthen as a result of the many changes
and investments we have made over the past several years. We are oplimistic aboul the progress we're making loward cur aspiration of
sustainably returning the Vistaprint business unil 1o double-digit revenue growth, However, we expect growth rates to Buctuate as we continue
to make further investmenis that we believe will improve the value proposition 1o Vistaprini cuslomers, ofien at the expense of higher near-term
revenue, gross margin andior profit,

One such invesiment is the previously described shipping prce reductions. To date, we have rolled out such reductions in the UK, France,
Germany, U.S. and the Netherlands (U_3. and Netherands changes rolled out in the third quarter). We have alzo begun 1o 1est shipping pace
changes in Europe’s smaller markels, Based on the data collected since these changes, we believe the shipping price reduclions have
improved cuslomer satislaction, repeat rates and conversion rates. The shipping price changes and tesis to date have hur near-term revenus
growth, grosa mangin and profits in O3 FY17. The absolute profit impact this quarter was roughly $5 million, and the year-over-year profil impact
was more than $3 million. Year to date, the absolute profit impact is roughly $13 million, and the year-over-year profit impact is over $11 millisn.
Mine months into the fizcal year, our expectations are that the absalute and year-gver-year impact of these changes will be slightly lower than
the original estimates that we communicated al cur Augus 2016 invesior day of $20 million and $17 million, respectively, for the full fiscal year
2M7T.

Vistaprint adverising spend as a percent of revenue was up slightly year over year for the third quarter, with typical fluctuations in adverizing
spend.
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Upload and Print Business Units

+ $142.5 million Q3 revenue d"‘"‘o
&\ cosyfiyer
* Year-over-year revenue growth for Q3:
— 22% reported exoqroun
~ 27% constant-currency
13% constant-currency excluding recent acquisitions Iliﬂﬂllﬂlmu
»  Overall solid results in this segment in Q3 @ Printdeal
L

~ On target revenue and profit

; : " TRADE £aK
+ Overall portfalio returns remain on track despite an

impairment of one of our business units T
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Our Upload and Print business unils segment mel our expeciations during the third gquarner at the aggregate

level.

= Q3 revenue in this segment grew 13% in constant currencies excluding acquisitions from the past year.
Inclusive of all M&A, segment revenue grew 229 in reported terms and 279% in constant currencies. Our
growth in constant currency excluding recent acquisitions has moderated as we passed the anniversary of
some of the slower-growing acguisitions, and we also have seen some moderation in the growth rates of
prior-year acquisitions, as generally expectad. We remain confident in our ability to drive strong returns in
this segment overall,

«  WIBmachenDRUCK, which we acquired in February of 2016, continues to perform wall as evidencad by the
continued increase in fair value of the related earn-out liability, As a reminder, WIRmachenDRUCK will be
included in the organic revenue number starting in the fourth quarter of fiscal 2017,

As we've said over the past year, the growth rates of the various Upload and Print busingsses vary significantly,
and we also expact the growth of some of the faster-growing businesses to fluctuate and moderate over lime,
both of which we have seen in recent quarters. As described in our July 27, 2016 letter to investors, we axpect
organic constant-currency double-digit growth in total for this segment for the foresesable future.

During the quarter, we booked a $8.6 million impairment charge related to one of our Upload and Print
acquisitions. The Q3 charge reflects an impairment of all of the goodwill and much of the unamortized intangible
assels on the balance sheet for this business unit. This was a different business unit than the one thal was
impaired in the year-ago period. We took the charge because, as we conducted our annual capital allocation
and budgeting process during the past quarter, we determined that the profit outlook for this business was lower
than the deal madel upon which we based our purchase accounting. We exclude this impairment charge from
adjusted NOPAT and our prasentation of segment profitability as the objective of that metric is to show the
underlying operating profit of our business.

The performance across the Upload and Print group of business units varias, with some business units
performing above the expectations built into the original deal models, some performing in line, and two for which
we have reset expectations and therefore impaired. To date the aggregate free cash flow of the full portfolio of
Upload and Print businesses has exceeded our aggregate deal model plans, and we expect it to conlinue to do
s0 in the future..
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National Pen Business Unit ONATIONAL PEN

W émage is ot busness!
a—

+  $58.8 million Q3 revenue

* Year-over-year revenue growth for Q3: ‘\t r !}‘
~ 100% reported y -
1% constant-currency pro forma decline (excludes revenue \‘ !
from discontinued operations in year-ago period) ;‘ iy

= Solid overall results in Q3 relative to deal model \\ "

Early integration progress R
— COGS synergies for shipping
— Operational and tax integration
Product line introduction into other BUs

Fiease 1ee moonchaton of nonGARR meatuees sl e end of fFos presentaton E

As previously announced, the MNational Pen acquisition closed on December 30, 2016.

Revenue during the third quarter was $58.8 million. Reported revenue growth was 100% since we
did not own this business in the year-ago period. On a pro forma basis, revenue declined 6% year-
over-year in US dollars, and 4% in constant currencies. Mational Pen discontinued a small portion of
its business before the acquisition closed, which had a negative impact on revenue growth this
quarter. Adjusting for the discontinued operations, revenue declined 1% in constant currencies year
over year. This revenue decline was due to a year-over-year reduction in inefficient marketing spend
and other operational changes in the business which we believe are the right value-creating
economic decisions even though they hurt near-term revenue growth.

In this first quarter of ownearship, we tried to keep the business focused on delivering against its plan
as much as possible. As noted on our February 2, 2017 webcast regarding Mational Pen, there are a
few targeted areas where synergies are straightforward and compelling enough to act on quickly. We
made good progress during the third quarter, as we were able to execute on planned worldwide
shipping cost synergies and we largely completed the integration of Mational Pen into Cimpress'
operational and tax structures. Furthermore, we progressed toward the introduction of National Pen
as a fulfiller on our platform which anticipate will allow us to begin launching products produced by
Mational Pen in our other business units, beginning in the fourth quarter with Vistaprint for a subset of
products.

As described last quarter, some of the near and longer-term revenue and cost synergies we expect

fram this acquisition will enhance our financial results in other segments. As an example, revenues of
National Pen products sold by Vistaprint will be reported in our Vistaprint segment.
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All Other Business Units
ey What businesses are in this
+ $28.0 milion Q3 revenue reportable segment?
* Year-over-year revenue decline of: 1, BONUSPRINT
— 8% reported for Q3 e
— 9% constant-currency for Q3 Onskefoto
= Brazil
; M . = Japan
* Most of World and Albumprinter B2C PR o
growth more than offset by year-over-year » 3rd pares that sel
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Our All Other business units segment includes our Aloumprinter business unit, Most of World
business units in Japan, India, Brazil and China, and our Corporate Solutions business unit, which is
focused on partnerships with third-party merchants and mid-sized businesses. All Other business
units segment revenue declined 8% in reported terms and 9% in constant currencies.

As described previously, two meaningful partnerships ended last fiscal year (one in our Corporate
Solutions business and one in our Albumprinter business) driving the year-over-year revenue decline
in this segment. Corporate Solutions continues to build foundations for new growth opportunities and
remains early in this process, though revenue improved sequentially here with growth in newer lines
of business. Albumprinter performed well, as its direct-to-consumer business continues to grow
nicely. The headwinds from the loss of these two partners will decrease in the fourth quarter of FY
2017 and will cease after that.

The Most of World business units continue strong growth off a relatively small base. Our objective in
Most of World remains the same: to build foundations for the long term in these large but complicated
and heterogeneous markets; therefore we continue to operate at a significant operating loss as
previously described and as planned.
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Mass Customization Platform

* Remain at the early stages of this multi-year project

« FY17 focus: build foundation, activate and start to scale
— Continue foundation building begun last FY
- Getting majority of transactions (especially Vistaprint) onto the platform
Expanded, yet still small, synergies

Q3 progress across multiple areas:
— Preparations and initial success connecting our business units
Expansion of product offerings
Turning attention to Upload and Print and National Pen product lines
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Our Cimpress Technology team continues to build and deploy our mass customization platform
{MCP), a software-enabled platform that connects our merchants (i.e., our business units and their
customer-facing brands) with our fulfillers (i.e., the manufacturing facilities that are part of our
business units and the third party supply chain partners who serve our business units). The objective
of MCP is to build, over time, scale-based competitive advantages in terms of:

= Selection (the breadth and depth of delivery speed options, substrate choices, product formats,
special finishes, etc. which we offer to our customers)

= Conformance (the degree to which we deliver products to customers as specified, on time)

= Cost (reducing the cost of delivering any given selection, in conformance with specification)

We continug to work toward a future state in which mulliple brands can offer a broad selection of
products to their customers by connecting to our mass customization platform. We remain early in
the journey toward our vision for MCP, but we are encouraged by the steady progress we are
making.

Vistaprint made additional progress this quarter in connecting more of its preducts to the platform.
Mational Pen also has made initial connections to the MCP and expects to start transacting as a
fulfiller to one or more of our other business units over the coming months, albeit still at a low volume
level. With the building of the initial platform foundation nearing completion, we expect to expand our
development attention over the coming year to include making the platform directly relevant to the
product ranges and operating methods of our Upload and Print business units that, as of yet, have
only used the platform for small scale initial demonstration projects.
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Adjusted Net Operating Profit by Segment

Quarterly, USD in millions

Vistaprint Business Unit Uplaad and Print Business Units National Pen Business Unit All Other Business Units
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Pleasa note the following in negard fe adjusted Met Operating Profit (NOP) by segment:
Year-over-year currency fiu hawve an i on these numbers, especially since we do not allecate the gains from hedging
contracis to the segmeant leval like we do for consolidated adjusted NOPAT.

«  In{Q3 2017, our recrganization to decentralize our business resulled in a change in the classification of many costs that were previously
part of corporate or MCP costs. Our ganization has significantly imp d the cross-segment comparability of theze numibers and as of
O3 2017, we have recast prior-pernied results 1o raflect the transfer of these costs. The Vistaprint business was the primary recipiant of
thaze cost centars, though there were smaller changes in other segmeants. We have publizhed a decument on ir.cimpress.com which
shows these changes going back 1o Q1 2015 for convanienca in updating your models. The numbers on the slide above show adjusted
NOP by segment post reorganization.

+  Pleasa note that the by-segment NOP remains our bast approximation. We expect fo confinue to refine operating unit reporting over the
coming year as our post-regnganization operating reutines and reporting systems are further developed and improved. This may
necassilate some changes in the allocation of costs.

The performance of each segment was broadly in line with our expectations.

DG adjusted Met Opearating Profit by segment is as follows:

Vistaprint business unil: down by $5.4 million year aver year primarily due 1o the rell-out of planned investments including shipping price
reductions, expanded design services and new product intreduction, which account Tor much of the prafil drag year over year, as well as a
year-over-year currancy impact. The launch of the new Reno lacility also weighed on Vistaprint gress marging this quarer as the start-up
cosls ane not being amertized over a meaningful arder volurne al this point. These negative impacts ware partly offset by growth and
efficiencios in olher parts of the business, Adjusted NOP margin decreased fram 15% to 12% year over year, New product and service
infreductions cary bath stad-up costs, as well as a mix shilt toward lower-than-average gross margin products. Seme of these start-up
cosis used (0 be reported in the corporate and global functions. We see opportunity 1o learn and optimize related costs as we begin o
scale these offerings over time.

+  Upload and Print business units: down by $2.4 million year over year due to increased investiments (where we expect to continue lo invest
througheout fiscal 2017} in group managemen, technology, and marketing, partially offset by the addition of profits from newly acquired
busingsses, as well as increased profits from earier acquisitions. Adjusted MOP margin decreased from 13% to 9% year over year, as
newer acquisitions have had lower NOP marging than earfier Upload and Print acquisitions, and we are making invesiments which we
believe will help these business units drive growth and improve their ability to scale,

+  National Pen business unit adjusted NOP was a loss of $3.2 million, or (5)% as a percent of revenue. We expected an operaling loss thiz
quarter and expect National Pen to continue it pre-acquisition seasonal profit pattern that means most pralils are made in the December
quarter,

= All Other business units: down by $6.1 million year over year due primarily to a year-ocver-year reduction of certain paftner profits of
approximately 5 millicn for the quarter, as well as increased net investmanis in Corporate Solutions, Adjusted NOP margin declined from
{133 1o (35)% year over year. Please nate that these businesses are seasonally strong during the December quarter when looking at a
sequential comparizon. Additionally, please note that the headwinds from the loss of certain partner prafits will decrease in the fourth
quarter of FY17, and will cease affer that.

Q3 corporate and global functions expenses ware up by $4.8 million year over year, primarily due to planned increases in enginearing
rasources. This was partially offset by lower ongoing operating costs in these functions as a result of the restructuring announced in January.
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The quarterly trends for reported revenue, constant-currency revenue growth, and constant-currency
growth excluding recent acquisitions are illustrated above. As noted earlier, the consolidated growth
is positively impacted by our acquisitions for which we do not have a full year-over-year comparison.
The organic growth iz negatively impacted by the loss of partner revenue as previously anticipated,
and the reduction of Vistaprint shipping pricing. During the third quarter, our businesses benefited
slightly from the net impact of the year-over-year timing of the Easter holiday and leap day. We would
expect revenue growth in the fourth quarter of 2017 to be slightly negatively impacted by the timing of
the Easter holiday relative to the year-ago period.
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2-Year Stacked Quarterly Revenue Growth

Stacked Reported Revenue Growth Stacked Constant-Currency Organic
Revenue Growth (1)
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On a reported basis, the consolidated two-year stacked growth was 55% for the total of Q3 FY16 and
Q3 FY17 versus approximately 48% for Q3 FY15 and Q3 FY16. The stacked growth rate for
constant-currency organic revenue was approximately 21% for the total of Q3 FY16 plus Q3 FY17
and approximately 219 for the total of Q3 FY15 and Q3 FY16. The general trend in this number over
time is encouraging to us as we believe it is a reflection of improving returns on past investments in
our business - though it continues to be impacted by the loss of certain partner revenue, Vistaprint
shipping price reductions, and other items.
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Q3 FY2017: Profit Metrics

GAAP Operating Income (Loss) Adjusted NOPAT
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The quarterly trends for various measures of income and profit are illustrated above, As we have described, adjusted NOPAT
is the measure thal management uses to assess our near-lerm financial performance relative to near-term budgets.

For the third quarter, GAAF operating income declined significantly year-over-year due 1o the following factors:

«  Increased organic invesiments in fiscal year 2017 compared to fiscal year 2016, as planned, which materially weigh on
profitability. These investments include costs that impact our gross margin, including shipping price reductions, expanded
design services, and new product introduction.

*  Restrucluring charges of $24.8 million related to the rearganization announced on January 25, 2017,

+ A $6.8 million operating loss in our newly acquired National Pen business unit, driven by increased amortization of
intangible asset expense of $3.5 million, and an anticipated operating loss for the quarter.

+  Approximately £5 million of profit decline due to the termination of two pariner confracts as previously described.

«  Anincrease in eam-out related charges of $4.0 million primarily associated with the acquisition of WIRmachenDRUCK as
a result of continued sirong parormance. To date, we have accrued $28.7 milion (USD) out of a maximum of €40 million
(EUR) that is based on WIRmachenDRUCK's cumulative financial results through December 2017,

During the third quarter of fiscal year 2017, Cimpress recorded an impairment charge of $9.6 million related to one of our
Uplead and Print acquigitions. This compares 1o the $30.8 million impairment charge recorded in the third quarter of fiscal
year 2016 related to our acquisition of Exagroup.

Our O3 adjusted NOPAT was influenced by many of the same trends in operating income, with fhe exception of the
restructunng, impairment, and eam-out related charges. Adjusted NMOPAT is also burdened with the full expense of one of
our leased facilities, which iz panially recorded in our interest expense in our GAAP results. Additionally, cash taxes
attributable to the currant period decreased year over year.

Inn the quarter, the following below-the-line non-operational items also influenced our GAAP nel income:
+  Qur "Other income (expense), net” was a net loss of $6.6 million in the quarier.

»  The vast majority of this was currency related. Please see the next slide for a detailed explanation of the
underlying currency drivers.

+  Total interest expense, net was $11.6 million in the quarier,

+  The accounting treatment of our leased office facility in Massachusetts results in a portion of the lease
payments flowing through our interest expense line. These expenses replace those of the lzase from our
former leased facility al a similar tolal expense, but the former lease was 100% booked in operaling expenses.
The new lease payments stared in September 2015, so we have passed the anniversary of this different
accounting treatment, and there is no longer a year-ovar-year impact (the cost was $1.9 million in Q3 FY17
and $2.0 million in Q3 FY16). We include this lease-relaled interast expense in our adjusted NOPAT
calculation.

= The remaining portion of interest expense, net of $9.7 million in the guarter is primarily related 1o our Senior
Unsecured Noles and borrowings under our credit facility.
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Currency Impacts

« Impact on both GAAP net income and adjusted NOPAT:
-~ Reduced our YoY revenue growth by 200 bps for Q3
Megligible impact on adjusted NOPAT due to natural offsets, and an
active currency hedging program ($4.6 million realized hedging gains
for Q3)

- Additional below-the-line currency impacts on GAAP net income but
excluded from adjusted NOPAT:
Other net currency losses of about $12M for the quarter primarily
related to unrealized (non-cash) losses on intercompany loan balances
and currency hedges
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Below is additional color on the impact of currency movements on our P&L this quarter.

First, the currency impacts that affect both GAAP results and adjusted NOPAT:

+  Our year-over-year revenue growth rate expressed in USD was negatively impacted by about 200
basis points for the third quarter. Our largest currency exposure for revenue is the Euro, though
the significant movement in the British Pound year over year is the major driver of the Q3
currency impact.

= There are many natural expense offsets in our business, and therefore the net currency exposure
to our bottom line is less pronounced than it is to revenue.

+ For certain currencies where we do have a net exposure because revenue and certain costs are
not well matched, we enter into currency derivative contracts to hedge the risk. Realized gains or
losses from these hedges are recorded in Other income (expense), net and ofiset some of the
impact of currency elsewhere in our P&L. The realized gain on hedging contracts was $4.8 million
for the third quarter.

Second, the currency impacts that further impact our GAAP results but that are excluded from our

adjusted NOPAT are:

*  Other net currency losses of about $12 million for the quarter primarily related to unrealized non-
cash net losses on intercompany loans and currency hedges.
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Cash Flow and ROIC Highlights

TTM Cash Flow frem Operations (2) TTM Free Cash Flow (1,2)
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Cash and cash equivalents were approximately $43.5 million as of March 31, 2017, As a reminder,
during the first quarter for FY 2017, Cimpress implemented a notional cash pool, which allows the
company to keep less cash on hand to fund operations of certain subsidiaries, thereby making more
cash available to fund investments and/or repay debt.

For the third quarter, we generated $9.0 million in cash from operations, compared with $32.9 million
in the third quarter of fiscal 2016. Free cash flow was ($21.3) million in the third quarter compared to
$7.7 million in the same period a year ago. The year-over-year decrease in operating cash flow was
primarily due to the following: planned investments in strategic growth initiatives, the loss of certain
partner profits, and higher cash taxes partially due to an $8.5 million tax refund received in the prior
year quarter, all of which were described at our August 2016 investor day; the $7.5 million cash
portion of our restructuring charge; and the operating loss from our National Pen acquisition that
closed on December 30, 2016. These negative impacts were offset by favorable working capital
changes relative to the prior year quarter. Free cash flow was additionally impacted year over year by
increased capex spending of $1.6 million in Q3 FY2017 compared to Q3 FY20186, and additional
capitalized software costs of $3.5 million.

On a trailing twelve-month basis, adjusted return on invested capital (ROIC) as of March 31, 2017
decreased versus the year-ago TTM period to approximately 7%. Adjusted ROIC is materially
affected by the fact that the numerator is not yet benefiting from a full year of National Pen operating
results, which are highly seasonal, yet the increased debt from MNational Pen is fully included in the
denominator. This impact is exacerbated by the increased accounting cost of our new performance
share units, our significant organic investments this fiscal year, and the loss of the two partners, as
previously discussed.

The GAAP operating measures which we use as a basis to calculate ROIC are total debt and
operating income. The year-over-year trend in total debt was up and operating income was down.

Cimpress N.V. Q3 FY2017 Earnings Presentation 17




_
Debt Related Metrics

Quarterly Adjusted EBITDA TTM Adjusted EBITDA
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We provide commentary on EBITDA for our debt investors. Please note that we do not manage our overall business
performance to EBITDA; however, we actively monitor it for purpases of ensuring compliance with debt covenants.

As discussed with the December 12, 2016 announcement of our Mational Pen acquisition, we expectad that our fotal
leverage ratio (which is debt to trailing twelve month EBITDA) would increase above our lang-term target of 3x trailing twelve
monih EBITDA. Based on our debt covenant definitions, our total leverage ratio was 3.59 as of March 31, 2017, and our
senior secured leverage ratio (which is senior secured debt 1o trailing twelve month EBITDA) was 2.48. Our debt covenanis
aive pro forma effect for acquired busingsses that closed within he trailing twelve month period ending March 31, 2017, As
often described, we are willing to temporarily go above our long-term total leverage ratio target of 3x TTM EBITDA for the
right opportunity and with a path to de-lever below that larget guickly. We continue 1o expect to manage our leverage back fo
3x TTM EBITDA or below by the end of calendar 2017.

When including all acquired company EBITDA only as of the dates of acquisition, our adjusted EBITDA for Q3 FY2017 was
$50.2 million, down 16% from Q3 FY2016 and our TTM adjusted EBITDA was $238.0 million, down 13% from the year-ago
TTM period. This compares o the trends in operating income discussed on slide 15, in which increased organic investments
are weighing down profitability this year. In additicn to the exclusion of depreciation and amortization (including acquisition-
refated amorization of intangible assels) which was up significanily year over year in the TTM period, the TTh EBITDA
metrics exclude goodwill and other impairment charges, restructuring charges, as well as the share-based compensation
costs that are included in our TTM GAAP operating income.

Cimpress did not repurchase any of its own shares during the quarter,

We have various covenants thal prevent us from barrowing up 1o the maximum size of the cradit lacility as of March 31,
207,

Purchases of our ordinary shares, payments of dividends, and corporale acquisitions and dispositions are subject 1o more
restrictive consolidated leverage ratio thresholds than our financial covenants when calculated on a pro forma basis in certain
scanarios. Also, regardiess of our leverage ratio, the credit agraement limits ihe amount of purchases of our ordinary shares,
payments of dividends, corporate acquisitions and dispositions, investments in joint ventures or minarity interests, and
consolidated capital expendilures thal we may make. These limitations can include annual limits that vary from year to year
and aggregate limits over the term of the credit facility. Therefore, cur ability to make desired investments may be limited
during the term of our credit facility.

Wae are currently in compliance with all of our debt covenants. Key financial covenants paraining 1o our genior secured
credit facility are:

+  Tolal leverage ratio not to exceed 4.5x TTM EBITDA

= Senior leverage ratio not to exceed 3.25x TTM EBITDA

«  Interest coverage ratio of at least 3.0« TTM EBITDA
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Financial Impact of Restructuring

Restructuring Charges

Nen-Cash Total Timing Commentary

* Total restructuring charges have been taken
36.3M the P&L in 2 and Q13 of FY 2017 (subject to minor

; changes)
Other restructuring 52.1M S0.6M $2.TM » On a cash basis, about 40% of cash cha were
paid in Q3, and we expect about 45% in and
Total $19.0M $6.9M $25.0M 15% in early FY 2018

Estimated FY 2017 Savings Estimated Annualized Savings

Cash Mon-Cash Total Cash Non-Cash Total

1

$15M - 518M | §5M - 5TM | 320M - $25M | $45M - S50M ~510M $55M - 560M

* Estimated savings do not include restructuring charges; estimated savings include targeted reductions of planned
headeount for remainder of fiscal 2017

On January 25, 2017, we announced we would implement organizational changes to deeply
decentralize the company’s operations in order to improve accountability for customer satisfaction
and capital returng, simplify decision-making, improve the speed of execution, further develop the
company's cadre of general managers, and preserve and release entrepreneurial energy.

As of April 26, 2017, these organizational changes have been implemented.

As a result of our reorganization and the associated elimination of 135 team members, we incurred
year-to-date total restructuring charges of $25.9 million through the income statement ($23.2 million
is severance related and $2.7 million is for other restructuring costs). We believe the income
statement charges are substantially complete, though still subject to minor adjustments in the coming
guarters. The table on the slide above represents our current estimate of the nature of these charges
and the expected timing of their impact to our cash flow statement.

As a result of the restructuring implementation, Cimpress continues to expect annualized pre-tax
operating expense savings of approximately $55 million to $60 million and pre-tax free cash flow
savings of approximately $45 million to $50 million. The primary difference between the operating
expense and free cash flow savings is share-based compensation. These estimates include
estimated savings from headcount reductions, a targeted reduction of previously planned new hires
in fiscal year 2017, and related non-compensation savings. These savings do not include the
restructuring charges.

Restructuring charges are generally deductible for tax purposes and will benefit our GAAP effective
tax rate in the near-term. We do not expect the restructuring charges to have a material impact on
our cash taxes. The majority of the future savings will not be subject to incremental cash taxes for the
foreseeable future as a result of net operating losses in related jurisdictions.
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Other Outlook Changes

= Reorganization should have minimal impact to FY17 investment
spend

+ Separate from impact of reorganization, full year aggregate
investment spend expected to be slightly lower than original
expectation outlined in July 2016 letter to investors

* The reorganization should increase our estimated range of steady
state free cash flow

» Expect GAAP tax benefit for full-year fiscal 2017; we continue to
expect cash taxes to be materially higher than last year

21

The net financial impact of the reorganization on our planned fiscal year 2017 investments that we
outlined at the beginning of the year is likely to be relatively small in fiscal year 2017 as most of the
restructuring charges and savings are not in our organic allocations of capital as defined in our July
2016 letter to investors, and for those that are in these invesiment areas, the expected in-year
savings should be offset by expected charges. The exception will be the impact of the investments on
adjusted NOP, as restructuring charges are excluded from this financial metric, and therefore we
would expect to see savings relative to our initial estimates at the beginning of the year. However,
when looking at the impact on operating profit and free cash flow, both the restructuring charges and
the savings are included.

In addition to the impact of the reorganization on our adjusted NOP view of investment spend, we
also expect our overall investment spend to be slightly lower than originally planned, though there are
some moving pieces under the surface.

As described last quarter, we also expect the reorganization 10 change the classification of certain
investments within our spending categories outlined in our capital allocation letter. This statement
drove a number of investor questions about whether this classification would change our view of our
steady state free cash flow. To clarify: we expect that the impact of the reorganization will increase
our estimated range of steady-state free cash flow.

As usual, we will provide more information on the component pieces of our actual investment spend
in our July 2017 letter to investors and at our annual investor day which we plan to hold in August,
2017,

Another forward-looking update that we believe will be helpful to investors relates to our near-term
tax outlook. Year-to-date, we have booked a 7.6 million GAAP tax benefit through our income
statement due in part to year-to-date losses as well as favorable discrete tax items, including a
benefit from the acquisition of National Pen. We currently expect to record a full-year GAAP tax
benefit as well. Year-to-date cash taxes of $36.0 million vary greatly from the GAAP tax provision due
to net operating losses that currently benefit our GAAP effective tax rate, but will not benefit our cash
taxes for at least a few more years.
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Summary

= Clear priorities
Strategic: o be the world leader in mass customization
- Financial; to maximize intrinsic value per share

*  Solid results nine months through FY 2017
Investments in technology for the mass customization platform
- Continued traction of Vistaprint brand repositioning
— Acquisitions largely performing well
- Organizational restructuring announced 3 months ago on track

= Remain confident in ability to pursue significant market opportunity

In summary, we maintain our clear priorities strategically and financially.

MNine months through fiscal 2017 we are progressing steadily on significant organizational changes,
acquisition integration, technology development, investment in future growth opportunities and the
continued repositioning of our Vistaprint business unit.

We recognize that our financial results are "noisy” due to many moving parts and unusual items, but
we continue to believe that, underlying that superticial complexity, the capital we are allocating
across our business, as a weighted average portfolio, is solidifying our leadership in mass
customization and continuing to drive our intrinsic value per share.
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Revenue Growth Rates Consolidated
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13% pir consiant comency gromdh ox.
TS i ther MERT 1.2 manths: (1)

Nalicnal Pen business wail
1%  of indal revenoe

$a5a0 ; TS iy gros
§3050 100% pr

Eagy growdh

5%

QIFYIS CAFYIS OQIFYIE Q2FY16 QIFYIE CEFYIE OQIFYIT  QZFY1Y QIFYITY oy
]9

1) For & description of SOQUENAN And Joil veviirn M S axclkicad fom conalant Cormancy Qrowh, Piease Sad meancluion i rapacisd ravencs geondh rafed al the and of thiy
presantanon
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Reported Revenue Growth

Vistaprint Business Unit Upload & Print Business Units Mational Pen Business Uinit All Other Business Units
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Organic Constant Currency Revenue
Growth (excl. TTM acquisitions)
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i
Share-Based Compensation RIS

Quarterly, USD in millions
5128

$16 5113

§53 5.6

o4 Frid Qi Fris OF Fyig QAFY1s o4 Fis Q1 Frig QI RV QIFYIE 24 PG 01 FYT [=F4o T QIFYIT

Fyi4 $a7e FY15 §24.1 FY16 $23.8 YTDFY17 5386

Noba: Shane-based corpandation expudes SOC-relied i adesrmant, fn QIFYT T thave wad & §6.3 milion sccelirition of Ahars-baed SOmpansanon e ralabed o our
rsbrunioving activiies undevtaken in thal perod. Q1 F¥1 7 incluces modiication axpense redaled Io the BSA gant as pad of the Tradapein! scquisition. Starting in Q7 FY'1F results include
tha alipct of cur rew afanehalder-approved L TT program which inclodies parfornaace shave units which v o difanent scoounting freatmavy than msicied shave units
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Balance Sheet Highlights sy
o e E-Ip fi BAN2016 Ar302016
Tolal assels 51,4865 §1,463.9 $1,456.3 §1,563.9 51,6379
Cash and cash equivalenis ETE.T 2774 56 4496 2435
Tolal currant assets $204.2 $200.8 $175.2 $242.0 $216.3
Property, plant and equipment, met $487.2 $493.2 $495.2 5052 $513.1
Goodwill and infangibly assots 7068 $583.0 $680.2 §821.5 $796.1
Total liabilities 51,260.9 $1,232.5 51,243.0 §1,522.3 51,5108
Crmee Katiitss $330.0 $335.0 $331.7 $435.0 $429.5
Long-lerm dabd LETE.A EESE0 L6543 £820.0 20602
Bl s’ Equity attr I 1o G Hy $151.4 $165.7 $147.2 $09.5 §84.4
Treasury shares: (in milions) 12,6 125 124 130 128
30

Cimpress N.V. Q3 FY2017 Earnings Presentation




Appendix

<) ciImpress

About Non-GAAP Financial Measures

To supplement Cimpress’ consolidated financial statements presented in aceordance with U.S, generally accepted accounting
principles, or GAAP, Cimpress has used the following measures defined as non-GAAP financial measures by Securities and
Exchange Commission, or SEC, rules: adjusted EBITDA, free cash flow, trailing hwehve month return an invested capital, adjusted
NOPAT, constanl-cumrancy revanus growth and constant-currency revenue growth sxcluding revenue from acquisitions and joint
veniuras from the past twehve months, Please see the next two slides for definitions of thesea items.,

These nen-GAAP financial measures are provided lo enhance investors’ understanding of our current operating results from the
underlying and ongeing business lor the same reasons they are used by management, For example. as we have become more
acquisitive over recent years we believe excluding the costs related to the purchase of a business (such as amortization of
acquired imangible assels, contingant consideration, or impairmeant of goodwill) provides further insight into the pararmance of
the underlying acquired business in addition to that provided by our GAAP operaling income. As anather example, as wa do not
apply hedge accounting for our currency forward contracts, we believe inglusion of realized gains and losses on these contracts
that are intended to be matched against operational currency fluctuations provides further insight into our aperating performance
in addition to that provided by cur GAAP operaling incomea. We do not, nor do we suggest that investors should, consider such
non-GAAP financial measures in isolation from, or as a substiute for, inancial information prepared in accordance with GAAP.

For more information on these non-GAAP financial measures, please see the tables captioned "Reconciliations of Mon-GAAP
Financial Measures” included at the end of this ralease. The lables have more details on the GAAP financial measures thal are
most directly comparable to non-GAAP financial measures and the related reconciliation between these financial measures.
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Non-GAAP Financial Measures Definitions

Free Cash Flow FCF = Cash llow froim i — gapdal i — parch of il i3 nod related 10 acquistions — capilalized
+ pay o geri .EmummserM-wsmwmmm
Adjusied Not Prafit After MHOFAT-W hmm-mammm»h-mwm:mmm;hmam
Tax (Aousied ) fems including Ied amortization and depreciation, the change in fair value of t
mfwmmwmmmnmﬂum + the b unusual ilems such as
operations, restructuring relabed = Interes) cxpense related ba cur Waltham office lease +
realired gains o losses from cumency dervatives mMﬂannd@mmwm
Cash Taxes Alributabse 1o the ﬁnawmurmumn mmﬂm“mmxummm»mwmm tioes, which we daling
Current Period included mulmhtamu.pmuhatapam djistsed foe any non-operaticnal ilems and excluding the excess tax borofit from equity
Adjusted NOPAT
NOP 1 [Profit as dofined above in NOPAT dofiniion, kess cash taxes and derivatives
Adijusted by Segmaent (1) mﬂmm a5 adjusbed painsAas5s0s on CUmency
ili debt + redeemable non-controlling interes + 1odal sharcholders cash
errngmmmmmm 'm;l;ﬂn f ;ﬁ el ling + : s oquity — gucess 1]
cash iz a twirtvie ranth revenues; i negative, capped at zero
mmmmem‘mm:ﬁwmm '
Bmem EBITDA = Operaling Income mmmamm ] iticn and related 1o ol Waltham
hm}«mmnmufm g + drarm | + eadrr-aul nelabed + COFIAR IMpairmants +
mmm resiruciuing related charges + realized gains o losses on ¥ - imarest 1o our Walham affice leass
Wmul:umm'rﬂww Conslant-cur ‘growth is estimaled by transiating all Usmmlmwmg@wwl the t pariod
- uﬁlhpmmmmsmmmw?mrheﬂgmmymm bl b
Canatant Curmency Revanus anchiding ravenus fiom bwadve monih acquisitions axcludes the kmpact of curency as defined
mimm aborve and, for m'lml Nmmwwnu?mmc
Two-yoar slacked conslant- memmdwmriwnpqmdbvadr.inghmgwﬁlmhwmtwwdmwwmamlﬂwﬂmw
cumency organic revenue growth  pariod ended beehve priar. Constant-currency revenus growlh excluding revenuss from railing welve month acquisifions is
doﬂmd-ﬁrwwﬂmv
(1} Az defined by SEC nifes, Adfusted Nei Openating Prof by segmeva i owr segment proffabaity medsure, fersdore b5 nof considened a non-GAALP measure. W inclde the reconciiation
I o darily.
33
Quarterly and year to date, In thousands
Q3 FYe a3 FMT YTOZ0E ¥TozMT
Mol cish provided by oporaling acthvilies LR 0 £3.095 S195.218 S23 A4
Purchases of propery. plant and equipment (515052 [£20.655) [EE2.541) (55516
Porehaags of inlangible nsaats nol folined 1o Stguisitend §51) 1§23 [§453) [§110)
Captalizaben of seltware ared websile develiprment cosls ($5.05T) (53508 [EE 84} [E25.878)
Procesds from insurance relaled 1o resiing actviies — 5— £3E24 —
Froa cash few 7705 [521,381) $117.584 7.0
Anlerence;
[ value of capital ieases | 1087 | St | 1209 |
34
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Reconciliation: Free Cash Flow

TTM, In thousands

TTM™ ™ ™ TTM ™ TTH ™ ™™
QIFYis QIFYiE QzFYiE QaAFY18 QaFYIE aiFyi7 GFYIT QIFYIT

Pt cash prowided

acivnes -daag 5245842 £24z.022 §216,509 §212,151 £242, 142 5247358 §228,532 §199,702 F17T5TEE
Purchases ol property, plant and

cquipment enzom)  gmsaam| o] gseaainy|  pesaesm|  eeoass|  gmsasn]  grem)  arama
Purchases ol intangible aisels not

refatind by gquestiont {5252 825) (8522) {5507} 8502 (84761 {3145} i$182) Lk

itakzasion of soiteans and
dpmlopred cott sraaen]  raem|  meesn|  sspeon]  memese| weexa|  gerem]  smaen] g
Punrmulmnu'mrl
i enoess of

naqlmn dabe Far value §1,249 £8.055 $8,055 £8,055 $5,806 $8513 £8,613 £2.613 $8513
Procands fram ingurance nlsted

I imvasting activites — — Sea0rs §,624 £3.624 3624 %1548 — —
Frow cash llow $183,784 158,801 $121901 $118912 $140,7H g1z | ginaam 101,700 72T
Reaference:
[ vatoe o1 eapitad temsea [ swwer]  simaoa]  srases| ] T §7.535 | 57210 | 9430 [ mizam]

Mote: During Secad 2076, we acapled Accounting Standards Uipdare (ASL) 2016-0% requining & change relafed fo Me presenfation of excess tav baveiits on the consobdated stafement of
cnah Do, which e slached 1o dEpdy o0 & rlradppetive Buis for ol paviools shaa on B siale,
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Reconciliation: Adjusted NOPAT

Quarterly, In thousands

OIFYLS | GAFY1S | GQIFY16 | O3IFYIE | O3FY16E O4FYlE OIFYIT  Q2FY1T | QIFY17

GAAR pparaling (ki) incems §15.238 . i [§17.531) . X 84
Loss: Cash lanes b curment period {see betow) | gasesl] is7esel] gssda] manssn] messel dezees| sras| sroa] sesem
Enchuds dupanss [Donali) impact o)
Acquisiton- relited AmonZaton and depreciaton se515] §i37a| sare2]| gaess] swoere] swsie] swze] swome] siases
[Earn-oul nalated charges (1) 7512 1385 5260 £3.413 S88] $1.793 | 8647 70 34 552
‘Share-based compensaton relaled 10 vestment considerason $1.439 $473 $802| §1735| %0,168] &1L130| sS4 601 $375
Cprain impaismants (2] i— 3— &— £3.022 | £37.582 £1.208 — F— L0556
[Restruzhuning islaied charges §520 §2.508 271 110 §— §— §— $1.100 | E24.780
Less: interest expense associated with Wakam lease — — (Sasol  (S2nanp|  (ReaTEy  (Ersen|  BesTd]  Brsssl| (T
mwwmwmw = i §1.802 §1.487 318 $3.319 5133 §8ar 30888 e 34501
Adjusted HOPAT s15523 | swmer| siesez| sazsoo| seaces| stesa| sames| ssemia|  seaes
Cash laxes paid in the current period (3] saons | sasa] serea]  ssmac saaa] saes | samsa] snvm] sinsss
Livgd: cansh biees (DaR) roooived Bined Fplassd 00 prcd poniods (3) (81,103) (§925) $350) ($2463)] SATED| (S1.7IH] ($43TT)| (B5097)| (32.862)
Plus: cash laxes alinbutable o e currenl period bul not yel (recessed|
pad $1420| $3.703 931 smie| szasal| gsaee|  ggasoy|  smem| cgmsom
Plas: cash inpactof ascess tix bonelt on ety avarde amibutabl 1o | g0 95| soome| siron|  soss| sames| szme| sm|  see T
Piiui; cksh Iy impact of NOPAT asdiusion demd 5= — — — — — 5= 5= (31.537)
Loss: instaliment payment related o the bansies ol IP in a pror year CEREA) (L] JEBES) E0G5) (5760} [E030) (R [kt | W= |
Cash L atirdaiabhy b Surmen pesied 656 | §1656| 96.833| $4.957) $8.992| SI2640| S7A19| SETM| wem

{1} includes expansa recognired for the change in e value of contingent conSadaraion and Compansaion sxpenss relafed o cash-based sam-ouf Mechansms Sepandent Lpon continiasd mgiaymant.
{27 Inchudies M impac! of ivpaiments or abanconments of gocchill and ot long-Feed Bibels a5 defined by ASC 350 - Tnlangibls-Goodwill and Otfer™ or ASC 360- “Propey, plant. and equipmend.”
I3 For 3 FY 16, cash laves pava o fhe corrent penod includes a cash fay relund of 85,479, which is subsequanty clminsied frovm cash faoes afnbulsbde b the curmeval panod as it relsles i a rofund of
(D T Rk GONATO & it PeSilt Of DIOF e eX0ead Shre-Dised compensaion decuction, Tharedone M impacs & nol inciadked in adiushed NOPAT for e coment posod
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Reconcmahon Adjusted NOPAT

M, In thousands

TH TTM TT™
l!1F'l'1i 02F|'1E BJFH!. mnm QIFYIT QIFYAT OEFYIT

GAAP operaling {loss] incoma ¥ z {520,015
Less: Cash baxos afrbatable 1o currart parscd (s bk 05T sa0en] s2eSen| dmsim] 27040 EedE| (S2022] (B3EE] (801470
Exclude papenie (beosil imgact of
Acgpisition-related amarntization and depeciation 22T, 24,24 27008 ER 7530 40 034 105 41,620 B4 25
Eam ol selased charges (1) Slr08d  sisZry  §11,88] 511,599 FAG70|  S6,3:8| S22a3%| 525933 529,
Share-based fon rolated o Considert %3 531 53 56 20 sa5m XD $2835 8,136 57,002 5620
Carmn rgusimsnts [2) — 5= - §3.022 SADED a1 500 1E 38,708 $10.773
Restructuring retaied charges %2541 53200 =g D 2509 20 0 §1,000| Senem
Lesa: Inlems! expanse aisocklid with Waltham bease B & [ 2 154,326} (B 20T [&7.807) ST {57,704
Include; Aeakaed gaing on cunency dervaives nol inchuded in 53,786 A §7.763 5024 "5 55,863 FTA35|  BI0,955| 514159
ST inComie
Adjusted NOPAT 5190931 5125096 SINBBAT| 5134211 S142584| $139781| S1IBE73|  5B6,787| 571940
Cash txews paid in e curron! poriod (3] SI6AT0]  SI4ZE5]  SI3698] S17A7T3]  Si4728|  S10.750]  S23595|  Se9.914| 544628
ILess: cash laxes (paid) recaived and refaled 1o prior periods. (1) [ETE =] {55,476 52 257 [FTRE] kT S04 53.652) [ (513,800
Piua: cash (nars nTiruiakhe 16 the cumen peried bl ot ol paid Saad]  Sen6|  shoad  SG0GE|  ST6as|  sueea|  sacar|  STEN 52001
Flus: cashimpact of excoss e benelit on cqulty meands attrbutnbie o | S1091Y - SIESY gy gamse|  sedss|  sssra|  smnms|  smsas|  sserd
Pius: cash tas imgct of NOPAT axchasion lems — — = = = = = o IR
Lirdd! rcsinlmanl payTrssnd tolabed 1o e Irhnaher o 1P in & plior yead (F3.422] 1$3.420 (53420 (334400 153.345] (533000 [53.278) (33.235) 1$6.573
Cash taxes asributable 1o current pericd 520,57, $ea50]  Genb0N  Seasi|  ereed|  saelan|  Goepes|  Ban6a|  EaLan

1) dncludes expense recognired fov the change in fav value of contingent conshanaton and compansation apenss rolited io oash-based sarm-oul mechanisms dopendend Lpon Jonineed amploymend
120 dcachans: Bhe imipac? of impuninmaenie o abaicionmants of goodwell and othey vg-ved Akl a2 Selined by ASC 250- Tnfangifes-Gooawil and Cihey™ or ASC 360 Wropery. plant. and equapmanl
{3 For TTR QaFY 16, O4FY 16, QIFY 17, and Q2FY 17 cash baves pasd i e current peviod includes a cish da nefund of 85,479, wisich is subsequently eliminated from cash faves atinbuisibip b the
CeaTai paviod & redaied o o redord OF DRV Pears” LESKE eriied S5 & reaull of Beor e oveesd st -hased sompenauion Seduerion, Thivedog the imaact B rof inclicied in scdfired NOPAT fer the
cuvrent period.

Reconciliation: Adjusted NOP by Segment

Quarterly, In thousands

Adjusted Het Operating Profit (NOP G3IFY15 || G4FEYIS || G1 FY16 G2 FY16 | Q3 FY16 || Q4FY16| 01 FY1T | G2 FYa7T | 03 FYIT
‘Wistaprint business unit $34.518 $35,358 32 582 381,946 F42.424 $45,038 21,008 FEI T4 337,003

Liplaad and Prind buginess unis T 811073 S10E52 $14.985 $15.557 %17 880 13612 16555 FERTT

Mangnnl Pon Budres ol M R MA WA HiA A A MHA 53226}
All Ciher business units 05 (B620) [F IR £ A%y (Ea.na8] (S0, Re0) [ [F 1= [EEETER
Total 38,081 | 945,800 | 943833 | 103,783 | 54,088 | §51,718 | §26702 | $78740 | S38.07%
Corporle and glebal funcians 819,872} (519.812]| (519.543)| (320,240 (523,000} ($22,992)| (5e4.917)| (Sem.gen)| (527,705
Araamtan et amonlizaton ard deprrcaion FA515)|  B7074)|  Bege| (30555 (310.878)] (B10518)] $10213] ($10.015)] [$13.508)
Eam-oul rmlated charges (1) BT.512)|  (SaBE)|  (5emE)| (33an)|  (5883)| (51.783)| (B16.247)| (57.000)| (54,882
Shane basad i rokated 4 i ich i {51,400} [ETEET] [FEH) 80.735) {%1,168) {%1.1.30) [ TR [F2TH) (33753
Cerlan imparments (2) B 3- E [33.022)| (337.582)| (61,216} E E [55.558)
Flesinasiuring related charges T I I L ra = | o] (ea o)
Intret gt loe Waltham keaso 5— — W50 | 52001 | 1475 | 1061 | S99 | Si9ss | S1eW

Taotal (loss) incoms brom operalions 54,341 B15, 236 S1Z.08% FET 509 (%17,531) H16,020 (27 20E) X0 [541,942)

Adpssiod NOP by segenent iy bo difecon! than the majer imvestmant astessment hal we publizh via lened 10 Frodtort 38 year and. whide wo do eimale and aBocate some ol the oosls
included in the "Corporate and global funclions” supenss catagory.

(T} includes oxpevnse recognized for e change ie far valse of confingan consideraion and sompensabon expenss relred io cash-based eam-ouf machaniams depandent upon continued
WW}"W
(2} inchedes the impact of impaiments or abandonments of gooohwill and offier fong-ived assefs as defined by ASC 550 "Tniangibées-Gooowill and Other” or ASC 360 "Properly, pland, and'
equipmant ”
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Reconciliation: ROIC

TTM, In thousands except percentages

Q3 FY15 04 FY15 a1 FY6 G2 FY16 Q3 FY16 04 FY16 o1 FYT a2 FnT QIFTT

Tolal Deld 421,508 2514005 65507 FEAT.TSE 04847 S678.511 SE42.520 076,113 S ALY
Risdeamatbs Mam - Contralling
[ $17608 35773 $65,120 64533 564,871 §65.301 554,949 $41.824 42504
Tolal Sharehokars Equity §235.027 g240.40% £110,072 F158.054 £151.783 E166.078 F147 488 00810 B84 T25
Excess Cash (1] {861,617 (528 A74) 1$33,271) §= — — — 5— 5—
Irested Gapial $608,504 STazaTE §797,238 5770513 §913,30 §509,888 5854,558 $1,017,756 §1.018,782
Areoiage Irveated Captal (3 $E54,364 SEE0.412 §712.325 T2 208 $818,383 §847,T60 $A72.190 £033,078 S50, 34E

TTM GIFYIE  TTMQ4FY1S  TTMON FYie  TTMQ2 FY16 | TTM O3 FYe TIM @1 F17 | TTM G2 FYiT TTM Q3 FT
TTM Adpisted HOPAT $130,031 5125096 §118.847 3134211 §142694 170,781 118673 586,787 §T1.M4E
Avorage invested Capital (2)
{From sl §654,364 SE20.412 §712,325 §T42.205 §418,383 847,760 £872.150 833,876 £550,345
TTM Adjusted ROIC I m] 18 1?‘&[ 1!\i| I?!i.l M'lkl 14% %] Tl

1) Excoss cash b5 casi and squividents > 5% of lesi fwalve manih revenues: i negaiive, canpad af reno.
(€] Average imvesiod capfal presents & S quamer sverape of ioial dobl, reckremaalie non-contealing inferesls and Jata! shareholier oquily, lss ascoss call

Reconciliation: Adjusted EBITDA

Quarterly, In thousands

QIFYIS O©C4AFNI5 OVFYI6 | Q2FYI6E Q3IFY16 GQaFYIE QIFY17 Q2ZFYIT | Q3FVIT

GAAP D nlineg ineoens (aas) 54,341 $15.235 12085 sa7e0n| (s17.530) 516.030| (527,808} 533705 (541,943
Depreciaticn and amerizason se2aes|  sevecs|  ssozme]|  saimes|  smase 535527  sassa|  sasarr 344, 5228
Wil leate depreciaton aduitmant £ $— oz sroasi)  psicooi|  srosp]  si000p]  gs1.000) {51,000
Shire-BiSod COMSENLAlIGN Sapanss $5.638 2531 $5.0590 $6.068 55807 §5.619 310571 S11.277 35540
Procesds ram Fsuraccs £ — $1.584 $1.553 53— 2424 2850 5 5157
Intires! papers asseciated with Wakham lasse £ 5— gasop)  seeom)  isismsi|  simen]  siotop]  gsiosey 1$1.897
Earmn-out related charges $7.512 L386 fr] $3.413 5683 $1.703)  S18.247 g7.010 34,18
Gertain Impakments E— 5— 5— s3022 | sa7.s82 $1.216 5— 53— 59,556
Plesinucturing related charges E— 5— §— 5— §— §— 5— $1.100 524,75
m“mmm“'m o §1.802 $1.457 §316 $3,319 51,301 5837 31,838 6,830 4,504
Adpsted EBTDA (1.2) saz618|  ssozes|  ssomnz| snagan|  sse7ve|  $saess|  sasces|  seosez 350,164

Natg: in O3 FY15 the delindion of adpusied EBITDA vsed iv acemal rapoming was modified & incluoe cesfain impaiment changes and soust ior depreciation ralaled do s Walhem laass
mRuling in @ change & adushed EBITIN & O and OF FYIE Alie nole Ml far OF FYI1 7. e SO0 axpiviie Filed hivie anchicles e penion included o nesfraciuning-rdined changes & anvosd
dioubde counbing

(7} This proseniation vees e deingion of sdiusned EBITOA a8 codlined sbove and Merefone does el inclughr ihe pro-Sema impac! of scquisnions: hewereor, e penicr unsecured nofos
oovananis allow ko the inclusion of pro-lorma impaais fo adusfed EBITDA.

2] Adpusted ERTTOA includes 100% of the resuifs of owr consclicafed subsiduies and therefore doas nof give affec! lo adusied ERITDA adboiabde o non-coniroling inferests. This is o
TP SRty Al [0 OuT SEEY COvIR B0 CRRh I fepaTng 40
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Reconciliation: Adjusted EBITDA

TTM, In thousands

L) TTM TTH TTM TT™ TTH T TT™
Q4Ff1Es  QIFY1E  Q2FY1E  Q3FYI6 | Q4FYIE  GIFY1T | Q2FVIT  Q3FNIT

GAAP Operafing income (oss) 396,324 $91,550 259271 §TTam SM183 $30,300 $4,396 [E20.018)
Depreciation and amoization $97.487] §103.254 FI02 164 §124,400 F132.119 S13T. 434 §142 606 §152,567
bease depreciation adpssiment 5 % {¥328) {§1,373) [§2.403) {§3,433} (84,135 (54,120} 40200
Share-based compansainn axpense s2a700)  smaord  soasea|  smedos|  spaams]|  searve|  gE0asa)  §34384) 535008
Procseds Inem Ingumngs f— 3— §i.584 33,137 3,137 §3.961 3027 51474 1631
Iriesust iaied with Waltham kease 5 - 550 is2as1)|  iseses|  sesem|  mmeom]  isTaem|  smoes
Eden-but relilind chargos gi7os2)  sisard  sviesel  suieo|  sem $6.078)  serase)  3a5833|  sewsar
Cortain brpaimesnss §— — $—|  sooee|  seowos] s  seeeo]  ssares|  soeam
Resirucking rlsind charges — $— — §— - — $—|  $ia00|  gsem
IReakized gains on curency dervalives nol included in
opemiing income 53,786 57,451 57,783 FE.924 56,513 §5.883 5T 435 510,955 514,155
Adusied EBITOA [1.2] s230.015] seaneid soweond| gosesce| garavee| gomcase| goerdes] gaaveas| sa3enns

Niopa: By Q3 FY T8 the defindion of aduiied EBMTDA vsed in axtevmal rapoming e mcdifed & include il impavmen! dhipes dnd aclust for deprecianon mlaked 0 oo Walhas base
rasuling in & change ko sdushed EBITIM fr O and OF FYIE Also nofe Maf for OF FY1 7, e SEC spense Exled heve avcludes e porton included in resfrucfuming-ralafsd charges i
anvd gogtie couniing

{?) This doeck uses he definiion of adusted EBITOA a9 outined above and therefore does nof include the pro-lorma impadt of soquesitions,; howevey, the senior wnsecured nobes” covenants
aliow for e incluion of pro-lma irpacts b sdirsied EBITDA

{=) Adpusied EBITOA inciudes 100% of the resuifs of ouwr consoloated subssdiaies and therafors does nof give affect lo aduusied EBITON siirbedabie fo nomr-coniroling devests. Ths is o
imast closaly align fo our cebi covenand and cash low reparting a1

Reconciliation: Constant-Currency/ex.
TTM Acquisitions Revenue Growih Rates

Quarterly

Wislaprind business und GIFYIE GRS | I FYie | QaFYie QORI | GAFYiIE | QI FYiT GEFWIT | GAFYIT
Foepcried roverme growth A% 5 %) %] %) 11%| T%| T V1%
Curancy Impact % E%| B 5% % 1% 1% il %
Rewanus growth in constant cumency 1% 1% 0% Lt 1% 12% %% % 12%
Updosd and Prind bussiness unids O3 FY15 a1 FYiE G2 FY16 a1 FYiT Oz FYiT
Freporied roverue grrath na TAY, =3 12% 201% 4%, % B3 2%
Curnancy Impad wa D FITY 16% F [27%] 1% E: B
Fevenue growth in constant curmency na 100 11B% 128% 20T% 2 3% B 2T
Impact ol TTM Acquisiions i (6] %) (3774 {87 %] L178]% [T {61 )% (55)1%; 11475
Fgriinug Qrosth in oofalanl cumency sxcl, TTM sequisitisng nwa % 3% % 25—9‘- 201% 12% 1% 3%
Al Othver business units o FYie | G2 FY1e o1 F17 Gz FYIT
Feporied rovenue growth 13% 5] % &% qa)% (71%] (%4 {17 (71 7%
Curnangy Impact 12% 1 ' 12%: A —% {21 —% 1%
Mmugmmmmunlwmsq- 26% T ™ B (3% (2% {19)%] (7% (9%
Impact ol TTM Acquislions {105 [11]%] [ — — — — — —
Fevenue growth in constant cumency excl. TTM acquisitions 16% 4% 4% B (31 [ (FEY (71 3%

Wote. in O FYZR1S, we recognized defemed revenue reladed fo group buying activities, & nef 53,7 malion heacwing fo Visiaonnl business unid year-gver year growtl rale in O4 FYZ0ME
QX FY 20T Uplaad £ Prinl rifeanig growdh i Soasfant cumsndy eocuaing TTH acguisiinng axcludes the dmpad of currancy’ and revenue fom WillmachesDRUCK
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Reconciliation: Constant-Currency/ex.
Discontinued Operations Revenue Growth Rates

Quarterly
Foeporied tovenue growth 100
Impact of atguisition {100)%]
Vipar-grr-ymar growth withoul the acgustion —%
Impaci of pro lorma aciual revenue growih 16}
Pro fonmma niveriss growth in LS. dellars 16 %
Curmancy Impact -
P fonmia miversss giomth in constan curmency (4]
Impaict of dscontinued opemtons I%
Pria hermma nrveriss growth in ki L 111

Halisnsl Pan's rapomed riveiss grovth wis 10000 2ines v did not own this Busieeas in th yedsage parasd

Reconciliation: Constant- Currenc y/ex.
TTM Acquisition Revenue Growth Rates

Quarterly

04 FYid G FY1s Q2 FY15 QIFTIS o4 FY15 a1 Frie G2 FY18 Lrada gl 24 FY18 a1 F7 o2 FAT QaFYeT

15 2% % 2 ey 21% 0% n% 2% 15 1% s
Impast ol TTM
Actuigitiors & Vs [15)% {1514 [y {151 {8t {10)% {1005 [217%) {15} (137 {101} [17)%
exeainnt o 3
b CLETIY B
TTM acquisitona &
IV 45 % ™ 1% 10% 11% W 107% 1% L] % 1%
growth rate 2. TTM
i 5% % % 4% % % % % 1% &% 6% w5

Wote: O3 FY2017 fofal company revavice gromth in constand curency axciuding TTM soquisiions and joinf veniuwes sxoiudes the impac! of cuvency and revenue rom WilmachenDRLCK and
Matranal Par,

44

Cimpress N.V. Q3 FY2017 Earnings Presentation




Reconciliation: Constant-Currency/ex.
TTM Acquisition Revenue Growth Rates
Annual and Year to Date
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Reconciliation: Two-year Stacked Constant-
Currency Organic Révenue Growth

Quarterly

QIFYI3 CaFYI3 QIFY14 Q2FY14 QIFY14 Q4FY14 QIFYIS Q2FY15 QaFYis Q4FYIS QIFYI6 Q2FYIE QAFYIs CAFYIE GIFYIT QIFYIT QaFviT

Gegmth 12% 12% 0% % e 2% 10 L 1% 1% 1 3% 20% 265% 1% 1% 2%

Curency Impact '.c. % % % N (2 o % ™ 9% B% ™ 2% -t 3 2% %
Riverms Growth in

12% 1% oy %] e 19% 2% 2% 2% e 1% 20 3% 6% 1% 18% 2%
Impaet o TTM
Adquisitiors & SV {1 —% —% —% — L I L L L L I s L

e 1 1% 12% % % (1)) 4% 6% ™ % 13% % 1% 10

Year 2 {1 A% % ) 1% 13% 1% Ly 0% 1% L) L) 1%

i 1+ Voar 2 1% 16% V5% 1% 1M 1% 17 17 2% 4% 1% 15% '
Wote: Q3 FY2017 rofal company revavice gromth in constand curancy axciuding TTM soquisiions and joinf veniwes sxoludes the impac! of cunvency and revenue rom WilmachenDRLACK and
Matranal Par,
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