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Item 2.02. Results of Operations and Financial Condition

On July 26, 2017, Cimpress N.V. issued a press release announcing its financial results for the fourth quarter and year ended June 30, 2017 and posted
on its web site (ir.cimpress.com) a presentation and script discussing its fourth quarter and fiscal year financial results. The full text of the press release is
furnished as Exhibit 99.1 to this report, and the presentation with the script is furnished as Exhibit 99.2.

The information in this ltem 2.02 and the exhibits to this report are not "filed" for purposes of Section 18 of the Securities Exchange Act of 1934 or
otherwise subject to the liabilities of that section, nor are they incorporated by reference in any filing under the Securities Act of 1933 or the Securities
Exchange Act of 1934, except as expressly set forth by specific reference in such a filing.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

See the Exhibit Index attached to this report.
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Cimpress Reports Fourth Quarter and Fiscal Year 2017 Financial Results

* Fourth quarter 2017 results:

o

o

Revenue grew 18 percent year over year to $564.3 million

Revenue grew 9 percent year over year excluding the impact of currency exchange rate fluctuations and revenue
from businesses acquired during the past twelve months

GAAP loss from operations was $9.7 million in the current period versus income from operations of $16.0 million in
the year-ago period, largely due to acquisition-related charges and planned increases in investments, partially
offset by restructuring savings

GAAP net loss per diluted share was $1.11 in the fourth quarter of 2017 versus GAAP net income per diluted share
of $0.51 in the year-ago period due to the items above as well as significant non-cash currency-related losses
Adjusted net operating profit after tax (adjusted NOPAT) was $9.6 million versus $16.9 million in the year-ago

period

* Fiscal year 2017 results:

o

Revenue grew 19 percent year over year to $2,135.4 million
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> Revenue grew 8 percent year over year excluding the impact of currency exchange rate fluctuations and revenue
from businesses acquired during the past twelve months

o GAAP loss from operations was $45.7 million in the current fiscal year versus GAAP income from operations of
$78.2 million in the year-ago period, primarily due to planned increases in investments, acquisition-related charges,
previously announced loss of certain partner profits, net restructuring costs, and unfavorable currency impacts,
partially offset by reduced impairment charges

> GAAP net loss per diluted share was $2.29 in fiscal 2017 versus GAAP net income per diluted share of $1.64 in the
year-ago period due to the operating items above, and significant year-over-year changes in non-operational
currency impacts, partially offset by a GAAP tax benefit

> Adjusted net operating profit after tax (adjusted NOPAT) was $64.6 million versus $139.8 million in the year-ago

period

Venlo, the Netherlands, July 26, 2017 -- Cimpress N.V. (Nasdag: CMPR), the world leader in mass customization, today

announced financial results for the fourth quarter and fiscal year ended June 30, 2017.

"Fiscal year 2017 was important in terms of the evolution of Cimpress," said Robert Keane, president and chief executive officer.
"We decentralized our operations, delivered many new capabilities and product offerings, began using our mass customization
platform, made strong investments in organic growth opportunities, and completed our largest acquisition to date. Additionally, we
continue to improve our understanding of and approach to capital allocation, pushing this understanding deeper into our
organization. | describe these subjects in detail in my annual letter to investors which was published simultaneously with this
earnings announcement on ir.cimpress.com. We also plan to highlight our progress and fiscal year 2018 plans at our upcoming

investor day on August 8, 2017."

Sean Quinn, chief financial officer, said, "Fourth quarter revenue growth decelerated, in line with our expectations. As mentioned
last quarter, the timing shift of the Easter holiday from the third quarter in 2016 to the fourth quarter in 2017 created much of this
dynamic. Looking at the full year which removes typical quarterly fluctuations, our revenue growth by segment was in line with our

commentary at the beginning of the year. As described throughout the year, we
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continue to see pressure on Vistaprint's gross profit from shipping price reductions and the rapid expansion of product selection

and design services as we have prioritized launching and learning about demand levels ahead of in-year profits. We often note

that we are not targeting absolute gross margin or even contribution margin increases; we seek to maximize our cash flows over

long periods of time. With that said, the Vistaprint business sees opportunities to optimize costs and pricing starting in the

upcoming year as we scale these offerings and realize the operational benefits of our recent reorganization."

The following year-over-year items negatively influenced GAAP operating income in the fourth quarter and full year:

Increased organic investments in fiscal year 2017 compared to fiscal year 2016, which materially weigh on profitability.
These investments include costs that impact our gross profit such as shipping price reductions, expanded design services,
and new product introductions. For the full year, the increase in organic investments impacted operating income by
approximately $45 million.

Restructuring charges related to the reorganization announced on January 25, 2017. The year-over-year increase was
$0.8 million for the fourth quarter and $26.3 million for the full year. In our full-year results, the savings we realized from the
restructuring partially offset the restructuring charges.

A year-over-year increase in acquisition-related charges as follows: First, earn-out related charges primarily associated
with the prior year acquisition of WIRmachenDRUCK of $10.5 million for the fourth quarter and $34.0 million for the full
year. This increase brings the fair value of the earn-out to the maximum amount of €40 million, with a small time-based
discount. Second, an increase in acquisition-related amortization of intangible assets of $2.2 million for the quarter and
$5.6 million for the year. Third, the acceleration of the vesting of equity awards from two unrelated acquisition-related
employment contracts led to a year-over-year increase in share-based compensation costs of $3.4 million in the fourth
quarter and $4.8 million for the full-year. The full-year acquisition-related impacts are partially offset by a year-over-year
decrease in impairment charges of $21.3 million related to acquisitions.

An increase in share-based compensation expense due to the implementation of our previously described long-term
incentive program at the beginning of fiscal year 2017. The year-over-year increase was $3.9 million for the fourth quarter

and $13.7 million for the full year, excluding share-based compensation related to restructuring and
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acquisition-related investment consideration, which are included in the respective impacts listed above.

» A profit decline due to the termination of two partner contracts as previously described. The year-over-year impact of this
was approximately $1 million for the fourth quarter, and $18 million for the full year.

» Unfavorable year-over-year currency fluctuations that were offset below the line by year-over-year changes in realized

gains from hedging contracts in other income, net.

Quinn added, "Including the currency impact, the items listed above weigh on our operating income by over $100 million in fiscal
year 2017 compared to fiscal year 2016. We do not ask our shareholders to ignore these costs, but it is important to understand

them in order to analyze the underlying operating trends in our business."

For fiscal year 2018, Cimpress expects to achieve year-over-year savings from its recent restructuring, net of charges, as follows:
approximately $35 million on a free cash flow basis, and approximately $50 million on an operating income basis. These savings
estimates do not include the annualized savings related to the reduction in previously planned hiring that we have achieved in

fiscal year 2017 since they do not impact the actual year-over-year savings.

Quinn added, "As we look ahead to fiscal year 2018, we are on track to recognize the financial benefits of our recent restructuring
in line with our past commentary. Our businesses are focused on delivering strong returns from past investment spend and, as
outlined in detail in our letter to investors dated July 26, 2017, we expect to continue to invest significantly against our organic
growth opportunities, albeit at a more modest amount relative to fiscal year 2017. These are among the factors that we expect to

result in higher unlevered free cash flow in fiscal year 2018."

Anticipated Sale of Albumprinter Business:

Cimpress has recently entered into a definitive agreement to divest its Albumprinter business, including its FotoKnudsen
subsidiary. Although Albumprinter’s capabilities clearly fall within the sphere of mass customization, Cimpress believes it can more
attractively invest the capital it will free up as a result of this transaction. We expect the sale of Albumprinter to be completed in the

first quarter of fiscal year 2018. The assets and liabilities are "held for sale" on our balance sheet as of June 30, 2017.
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Consolidated Financial Metrics:

Revenue for the fourth quarter of fiscal year 2017 was $564.3 million, an 18 percent increase compared to revenue of
$479.2 million in the same quarter a year ago. Excluding the estimated impact from currency exchange rate fluctuations
and revenue from businesses acquired during the past twelve months, revenue grew 9 percent year over year in the fourth
quarter. For the full year, total consolidated revenue grew 19 percent year over year. Excluding the estimated impact from
currency exchange rate fluctuations and revenue from businesses acquired during the past twelve months, revenue for the
full year grew 8 percent. Revenue growth for the fourth quarter, and even more so for the full year, was negatively
impacted by the loss of certain partner revenue. These terminated partner relationships will not impact our year-over-year
growth rates in future quarters because more than four quarters have now passed since the cessation of revenue from
these sources.

Gross margin (revenue minus the cost of revenue as a percent of total revenue) in the fourth quarter was 50.5 percent,
down from 53.7 percent in the same quarter a year ago due to lower Vistaprint gross margins as a result of planned
investments, as well as unfavorable currency changes. For the full fiscal year, gross margin was 51.4 percent compared to
56.7 percent in fiscal year 2016, due to the same reasons described above for the quarter, as well as a year-over-year mix
impact from recent acquisitions.

Contribution margin (revenue minus the cost of revenue, the cost of advertising and payment processing as a percent of
total revenue) in the fourth quarter was 32.9 percent, down from 36.1 percent in the same quarter a year ago. For the full
fiscal year, contribution margin was 32.8 percent compared to 37.9 percent in the prior fiscal year. Advertising as a percent
of revenue was flat year over year for both the fourth quarter and full year; therefore the contribution margin trend was
driven by the decline in gross margin as described above.

GAAP operating loss in the fourth quarter was $9.7 million, or 1.7 percent of revenue, compared to operating income of
$16.0 million, or 3.3 percent of revenue, in the same quarter a year ago. GAAP operating loss for fiscal year 2017 was
$45.7 million, or 2.1 percent of revenue, compared to operating income of $78.2 million, or 4.4 percent of revenue, in the
prior fiscal year. The drivers of this significant loss are described above, before the "Anticipated Sale of Albumprinter
Business" section of this release.

Adjusted NOPAT for the fourth quarter, which is defined at the end of this press release, was $9.6 million, or 1.7 percent of
revenue, down from $16.9 million, or 3.5 percent of revenue, in the same quarter a year ago. For the full fiscal year,
adjusted NOPAT was
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$64.6 million, or 3.0 percent of revenue, down from $139.8 million, or 7.8 percent of revenue, in fiscal year 2016. The profit
impacts described above that also impacted adjusted NOPAT were the increased organic investments, the increase in
share-based compensation related to our new long-term incentive program, and the reduction in partner profits. Because
the restructuring charges are excluded from adjusted NOPAT, there is a positive impact from restructuring savings during
the quarter and year.

GAAP net loss attributable to Cimpress for the fourth quarter was $34.7 million, or 6.2 percent of revenue, compared to net
income of $16.9 million, or 3.5 percent of revenue in the same quarter a year ago. For the full fiscal year, GAAP net loss
attributable to Cimpress was $71.7 million, or 3.4 percent of revenue, compared to GAAP net income of $54.3 million, or
3.0 percent of revenue, in the prior fiscal year. In addition to the impacts described above, GAAP net loss was negatively
influenced by year-over-year non-operational, non-cash currency impacts, and positively influenced by a significant
reduction in our tax provision in the current period compared to the year-ago period due to our consolidated losses as well
as favorable discrete items during the quarter and year.

GAAP net loss per diluted share for the fourth quarter was $1.11, versus net income of $0.51 in the same quarter a year
ago. For fiscal year 2017, GAAP net loss per diluted share was $2.29, versus net income per diluted share of $1.64 in the
prior full fiscal year.

Capital expenditures in the fourth quarter were $17.2 million, or 3.1 percent of revenue, versus $17.8 million, or 3.7 percent
of revenue in the same quarter a year ago. During the full fiscal year capital expenditures were $74.2 million or 3.5 percent
of revenue, compared to $80.4 million or 4.5 percent of revenue in fiscal year 2016.

During the fourth quarter, the company generated $33.1 million of cash from operations and $7.1 million in free cash flow, a
non-GAAP financial measure, which is defined at the end of this press release. During the full fiscal year, the company
generated $156.7 million of cash from operations and $45.1 million in free cash flow.

As of June 30, 2017, the company had $37.7 million of cash and cash equivalents (including $12.0 million of cash held for
sale related to the planned Albumprinter divestiture) and $876.7 million of debt, net of issuance costs. After considering
debt covenant limitations, as of June 30, 2017 the company had $211.8 million available for borrowing under its committed
credit facility. Based on Cimpress' debt covenant definitions, its total leverage ratio was 3.45 as of June 30, 2017. The

company continues to expect to reduce its leverage ratio approximately to, or below, its long-term target of 3
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times trailing twelve month EBITDA by the end of calendar year 2017 through a combination of debt repayment and
EBITDA expansion. As recently announced, Cimpress amended and increased the size of its credit facility in July for long-
term flexibility.

» Cimpress did not repurchase shares during the fourth quarter. For the full year, Cimpress purchased 593,763 shares for

$50.0 million inclusive of transaction costs, at an average price per share of $84.22.

Supplemental Materials and July 27, 2017 Conference Call Information

Cimpress has posted an end-of-year presentation with accompanying prepared remarks, as well as our annual letter to investors
at ir.cimpress.com. On Thursday, July 27, 2017 at 7:30 a.m. (EDT) the company will host a live Q&A conference call with
management to discuss the financial results, which will be available via webcast at ir.cimpress.com and via dial-in at +1 (844) 778-
4144, conference ID 36574151. A replay of the Q&A session will be available on the company’s website following the call on

July 27, 2017.

Important Reminder of Cimpress’ Priorities

We ask investors and potential investors in Cimpress to understand the upper-most objectives by which we endeavor to make all
decisions, including investment decisions. Often we make decisions in service of these priorities that could be considered non-
optimal were they to be evaluated based on other criteria such as (but not limited to) near- and mid-term net income, operating
income, EPS, cash flow, EBITDA, and adjusted NOPAT.

Our priorities are:
» Strategic Objective: To be the world leader in mass customization. By mass customization, we mean producing, with the
reliability, quality and affordability of mass production, small individual orders where each and every one embodies the

personal relevance inherent to customized physical products.

» Financial Objective: To maximize intrinsic value per share, defined as (a) the unlevered free cash flow per share that, in our

best judgment, will occur between now and the long-term future, appropriately discounted to reflect our cost of capital, minus
(b) net debt per share.

To understand these objectives and their implications, Cimpress encourages investors to read Robert Keane’s letter to investors

published on July 26, 2017 at ir.cimpress.com and to review
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materials that will be presented at our upcoming annual investor day meeting on August 8, 2017.

About non-GAAP financial measures

To supplement Cimpress’ consolidated financial statements presented in accordance with U.S. generally accepted accounting

principles, or GAAP, Cimpress has used the following measures defined as non-GAAP financial measures by Securities and

Exchange Commission, or SEC, rules: adjusted net operating profit after tax, free cash flow, unlevered free cash flow, constant-

currency revenue growth and constant-currency revenue growth excluding revenue from acquisitions made in the last twelve

months:

Adjusted net operating profit after tax is defined as GAAP operating income, less cash taxes attributable to current period
operations and interest expense associated with our Waltham, Massachusetts lease, excluding M&A related items such as
acquisition-related amortization and depreciation, changes in the fair value of contingent consideration, and expense for
deferred payments or equity awards that are treated as compensation expense, plus the impact of certain unusual items
such as discontinued operations, restructuring charges, or impairments, plus realized gains or losses on currency
derivatives that are not included in operating income.

Free cash flow is defined as net cash provided by operating activities less purchases of property, plant and equipment,
purchases of intangible assets not related to acquisitions, and capitalization of software and website development costs,
plus payment of contingent consideration in excess of acquisition-date fair value, plus gains on proceeds from insurance.
Unlevered free cash flow is defined as free cash flow as described above, plus the cash paid during the period for interest,
minus the interest expense associated with our Waltham, Massachusetts lease.

Constant-currency revenue growth is estimated by translating all non-U.S. dollar denominated revenue generated in the
current period using the prior year period’s average exchange rate for each currency to the U.S. dollar.

Fourth quarter constant-currency revenue growth excluding revenue from acquisitions made during the past twelve months

excludes the impact of currency as defined above and revenue from National Pen.
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These non-GAAP financial measures are provided to enhance investors' understanding of our current operating results from the
underlying and ongoing business for the same reasons they are used by management. For example, as we have become more
acquisitive over recent years we believe excluding the costs related to the purchase of a business (such as amortization of
acquired intangible assets, contingent consideration, or impairment of goodwill) provides further insight into the performance of the
underlying acquired business in addition to that provided by our GAAP operating income. As another example, as we do not apply
hedge accounting for our currency forward contracts, we believe inclusion of realized gains and losses on these contracts that are
intended to be matched against operational currency fluctuations provides further insight into our operating performance in
addition to that provided by our GAAP operating income. We do not, nor do we suggest that investors should, consider such non-
GAAP financial measures in isolation from, or as a substitute for, financial information prepared in accordance with GAAP. For
more information on these non-GAAP financial measures, please see the tables captioned “Reconciliations of Non-GAAP
Financial Measures” included at the end of this release. The tables have more details on the GAAP financial measures that are

most directly comparable to non-GAAP financial measures and the related reconciliation between these financial measures.

About Cimpress

Cimpress N.V. (Nasdaq: CMPR) is the world leader in mass customization. For more than 20 years, the company has focused on
developing software and manufacturing capabilities that transform traditional markets in order to make customized products
accessible and affordable to everyone. Cimpress brings its products to market via a portfolio of more than 20 brands including
Vistaprint, Drukwerkdeal, Pixartprinting, Exaprint, WIRmachenDRUCK, National Pen and many others. That portfolio serves

multiple customer segments across many applications for mass customization. The company produces more than 46 million

unique ordered items a year. To learn more, visit http://www.cimpress.com.

Cimpress and the Cimpress logo are trademarks of Cimpress N.V. or its subsidiaries. All other brand and product names
appearing on this announcement may be trademarks or registered trademarks of their respective holders.

This press release contains statements about our future expectations, plans, and prospects of our business that constitute

forward-looking statements for purposes of the safe harbor
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provisions under the Private Securities Litigation Reform Act of 1995, including our expectations for the growth and development
of our business, cash flows, and revenue, the expected savings from our recent organizational changes, and the expected sale of
our Albumprinter business. Forward-looking projections and expectations are inherently uncertain, are based on assumptions and
judgments by management, and may turn out to be wrong. The sale of our Albumprinter business may be delayed or may not
close at all if either Cimpress or the buyer fails to satisfy the conditions to close the transaction. Our actual results may differ
materially from those indicated by the forward-looking statements in this press release as a result of various important factors,
including but not limited to our failure to execute our strategy; our inability to make the investments in our business that we plan to
make or the failure of those investments to achieve the results we expect; our failure to develop our mass customization platform
or the failure of the platform to drive the efficiencies and competitive advantage we expect; our ability to accurately forecast the
savings and charges relating to our organizational changes; unanticipated changes in our markets, customers, or business; our
loss of key personnel; our failure to reposition our Vistaprint brand and to promote and strengthen all of our brands; our failure to
attract new customers and retain our current customers; our failure to manage the growth and complexity of our business and
expand our operations; the failure of the businesses we acquire or invest in to perform as expected; the willingness of purchasers
of customized products and services to shop online; competitive pressures; general economic conditions; and other factors
described in our Form 10-Q for the fiscal quarter ended March 31, 2017 and the other documents we periodically file with the U.S.
SEC.

In addition, the statements and projections in this press release represent our expectations and beliefs as of the date of this press
release, and subsequent events and developments may cause these expectations, beliefs, and projections to change. We
specifically disclaim any obligation to update any forward-looking statements. These forward-looking statements should not be

relied upon as representing our expectations or beliefs as of any date subsequent to the date of this press release.

Operational Metrics & Financial Tables to Follow
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Assets
Current assets:

Cash and cash equivalents
Marketable securities

CIMPRESS N.V.
CONSOLIDATED BALANCE SHEETS
(unaudited in thousands, except share and per share data)

Accounts receivable, net of allowances of $3,590 and $490, respectively

Inventory

Prepaid expenses and other current assets

Assets held for sale
Total current assets

Property, plant and equipment, net

Software and web site development costs, net

Deferred tax assets

Goodwill

Intangible assets, net

Other assets
Total assets

Liabilities, noncontrolling interests and shareholders’ equity

Current liabilities:
Accounts payable
Accrued expenses
Deferred revenue
Short-term debt
Other current liabilities
Liabilities held for sale

Total current liabilities

Deferred tax liabilities

Lease financing obligation

Long-term debt
Other liabilities
Total liabilities

Commitments and contingencies
Redeemable noncontrolling interests

Shareholders’ equity:

Preferred shares, par value €0.01 per share, 100,000,000 shares authorized; none issued and outstanding

Ordinary shares, par value €0.01 per share, 100,000,000 shares authorized; 44,080,627 shares issued; and
31,415,503 and 31,536,732 shares outstanding, respectively

Treasury shares, at cost, 12,665,124 and 12,543,895 shares, respectively

Additional paid-in capital
Retained earnings
Accumulated other comprehensive loss

Total shareholders’ equity attributable to Cimpress N.V.

Noncontrolling interests
Total shareholders' equity

Total liabilities, noncontrolling interests and shareholders’ equity

June 30, June 30,
2017 2016
25,697 77,426
— 7,893
48,630 32,327
46,563 18,125
78,835 64,997
46,276 —
246,001 200,768
511,947 493,163
48,470 35,212
48,004 26,093
514,963 466,005
275,924 216,970
34,560 25,658
1,679,869 1,463,869
127,386 86,682
175,567 178,987
30,372 25,842
28,926 21,717
78,435 22,635
8,797 —
449,483 335,863
60,743 69,430
106,606 110,232
847,730 656,794
94,683 60,173
1,559,245 1,232,492
45,412 65,301
615 615
(588,365) (548,549)
361,376 335,192
414,771 486,482
(113,398) (108,015)
74,999 165,725
213 351
75,212 166,076
1,679,869 1,463,869
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CIMPRESS N.V.
CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited in thousands, except share and per share data)

Three Months Ended Year ended
June 30, June 30,
2017 2016 2017 2016
Revenue $ 564,256 $ 479,205 $ 2,135405 $ 1,788,044
Cost of revenue (1) 279,077 222,097 1,036,975 773,640
Technology and development expense (1) 64,702 57,546 243,230 210,080
Marketing and selling expense (1) 159,622 133,707 610,932 508,502
General and administrative expense (1) 57,098 39,376 207,569 145,844
Amortization of acquired intangibles 12,603 10,449 46,145 40,563
Restructuring expense (1) 810 — 26,700 381
Impairment of goodwill and acquired intangible assets — — 9,556 30,841
(Loss) income from operations (9,656) 16,030 (45,702) 78,193
Other (expense) income, net (11,473) 18,169 10,362 26,098
Interest expense, net (12,858) (9,819) (43,977) (38,196)
(Loss) income before income taxes (33,987) 24,380 (79,317) 66,095
Income tax (benefit) provision 526 7,211 (7,118) 15,684
Net (loss) income (34,513) 17,169 (72,199) 50,411
Add: Net loss (income) attributable to noncontrolling interest (189) (239) 488 3,938
Net (loss) income attributable to Cimpress N.V. $ (34,702) $ 16,930 $ (71,711)  $ 54,349
Basic net (loss) income per share attributable to Cimpress N.V. $ 1.11) $ 054 $ 229) $ 1.72
Diluted net (loss) income per share attributable to Cimpress N.V. $ 1.11) $ 051 §$ (229) $ 1.64
Weighted average shares outstanding — basic 31,195,625 31,418,823 31,291,581 31,656,234
Weighted average shares outstanding — diluted 31,195,625 32,996,473 31,291,581 33,049,454
(1) Share-based compensation is allocated as follows:
Three Months Ended Year ended
June 30, June 30,
2017 2016 2017 2016

Cost of revenue $ 80 $ 15 $ 289 §$ 72
Technology and development expense 2,158 1,534 8,724 5,892
Marketing and selling expense 1,315 368 4,857 1,591
General and administrative expense 9,429 3,702 28,500 16,273
Restructuring expense — — 6,257 —

Note: During the third quarter of fiscal 2017, we changed the presentation of amortization expense for acquired intangible assets. The expense was previously classified within
each of the respective expense lines of our consolidated statement of operations and now is presented as a separate financial statement line item, "Amortization of acquired
intangible assets". Prior period results have been recast to reflect this change.

Also, given the significance of our third quarter restructuring charges we are presenting these expenses as a separate financial statement line item, "Restructuring expense", in our
consolidated statement of operations. Prior period results have been recast to reflect this change.

Page 12 of 16



Operating activities

Net (loss) income

CIMPRESS N.V.
CONSOLIDATED STATEMENTS OF CASH FLOWS
(unaudited, in thousands)

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization

Impairment of goodwill and acquired intangible assets
Share-based compensation expense

Deferred taxes

Abandonment of long-lived assets

Change in contingent earn-out liability

Gain on sale of available-for-sale securities

Unrealized loss (gain) on derivatives not designated as hedging instruments included in

net (loss) income

Payment of contingent consideration in excess of acquisition date fair value
Effect of exchange rate changes on monetary assets and liabilities denominated in non-

functional currency
Other non-cash items
Gain on proceeds from insurance
Changes in operating assets and liabilities:
Accounts receivable
Inventory
Prepaid expenses and other assets
Accounts payable
Accrued expenses and other liabilities
Net cash provided by operating activities
Investing activities
Purchases of property, plant and equipment
Business acquisitions, net of cash acquired
Purchases of intangible assets

Capitalization of software and website development costs
Proceeds from sale of available-for-sale securities

Proceeds from the sale of assets

Proceeds from insurance related to investing activities

Other investing activities

Net cash used in investing activities

Financing activities

Proceeds from borrowings of debt

Payments of debt and debt issuance costs

Payment of purchase consideration included in acquisition-date fair value
Payments of withholding taxes in connection with equity awards
Payments of capital lease obligations

Purchase of ordinary shares

Purchase of noncontrolling interests

Proceeds from issuance of ordinary shares

Capital contribution from noncontrolling interest

Other financing activities

Net cash provided by (used in) financing activities

Effect of exchange rate changes on cash and cash equivalents
Increase in cash held for sale

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

Three Months Ended Year ended
June 30, June 30,
2017 2016 2017 2016
$ (34,513) $ 17,169  $ (72,199) $ 50,411
42,616 35,401 158,400 131,918
— — 9,556 30,841
12,982 5,619 48,627 23,772
(3,509) (4,741) (41,358) (15,922)
678 1,216 2,408 10,979
12,013 — 39,377 —
— — (2,268) —
14,974 (9,142) 15,813 (8,163)
— (8,613) — (8,613)
1,525 (6,027) (5,690) (9,199)
493 2,989 2,886 5,784
— — — (3,136)
1,267 4,396 4,701 6,766
(1,563) 1,305 (8,699) (11)
(1,868) (3,399) 521 (7,668)
15,424 13,174 25,332 25,670
(27,427) 2,791 (20,671) 13,929
33,092 52,138 156,736 247,358
(17,241) (17,794) (74,157) (80,435)
— (1,972) (204,875) (164,412)
(87) (23) (197) (476)
(8,629) (8,140) (37,307) (26,324)
— — 6,346 —
282 — 4,513 —
— — — 3,624
1,392 1,710 3,888 2,485
(24,283) (26,219) (301,789) (265,538)
125,071 82,000 737,075 598,008
(141,860) (98,501) (540,142) (430,692)
— (2,980) (539) (7,330)
(3,752) (1,699) (14,568) (7,467)
(3,858) (3,796) (15,887) (13,933)
— — (50,008) (153,467
— — (20,230) —
5,861 1,326 6,192 4,705
— — 1,404 5,141
— — 1,281 (303)
(18,538) (23,650) 104,578 (5,338)
4,001 (1,569) 788 (2,640)
12,042 — 12,042 —
(17,770) 700 (51,729) (26,158)
43,467 76,726 77,426 103,584
25,697 $ 77,426 3% 25697 $ 77,426
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CIMPRESS N.V.

RECONCILIATIONS OF NON-GAAP FINANCIAL MEASURES

(unaudited, in thousands)

Adjusted net operating profit after tax reconciliation:
GAAP operating (loss) income
Less: Cash taxes attributable to current year (see below)
Exclude expense impact of:
Acquisition-related amortization and depreciation
Earn-out related charges'
Share-based compensation related to investment consideration
Certain impairments?
Restructuring related charges

Less: Interest expense associated with Waltham lease

Include: Realized gains on currency derivatives not included in operating income

Adjusted NOPAT?

Cash taxes paid in the current year*
Less: cash taxes received (paid) and related to prior years*

Plus: cash taxes attributable to the current year but not yet (received) paid

Plus: cash impact of excess tax benefit on equity awards attributable to current year

Less: cash tax (paid) received related to NOPAT exclusion items
Less: cash taxes paid related to the transfer of IP

Cash taxes attributable to current year

Three Months Ended Year ended
June 30, June 30,
2017 2016 2017 2016

$ (9,656) $ 16,030 $ (45,702) $ 78,193
(12,283) (12,649) (31,104) (32,236)

12,662 10,518 46,402 40,834

12,245 1,793 40,384 6,378

4,559 1,130 9,638 4,835

— 1,216 9,556 41,820

810 — 26,700 381
(1,904) (1,961) (7,727) (6,287)

3,156 837 16,474 5,863

$ 9589 § 16,914  $ 64,621 $ 139,781
$ 13375  § 8,661 § 49,342  § 19,750
1,867 (1,722) (10,319) 934

(3,320) 5,316 (5,650) 9,298

3,353 1,224 8,003 5,574

856 — (681) —
(3,848) (830) (9,591) (3,320)

$ 12,283  § 12,649 $ 31,104  § 32,236

"Includes expense recognized for the change in fair value of contingent consideration and compensation expense related to earn-out mechanisms dependent upon continued

employment.

2Includes the impact of certain impairments of goodwill and other long-lived assets as defined by ASC 350 - "Intangibles - Goodwill and Other".

3Adjusted NOPAT will include the impact of discontinued operations as defined by ASC 205-20 in periods in which they occur.

“For the quarter and year ended June 30, 2016, cash taxes paid in the current period includes a cash tax refund of $8,479, which is subsequently eliminated from cash taxes
attributable to the current period as it relates to a refund of a prior years' taxes generated as a result of a prior year excess share-based compensation deduction. Therefore, the

impact is not included in adjusted NOPAT for the current period.

Free cash flow reconciliation:

Net cash provided by operating activities

Purchases of property, plant and equipment

Purchases of intangible assets not related to acquisitions

Capitalization of software and website development costs

Payment of contingent consideration in excess of acquisition-date fair value
Proceeds from insurance related to investing activities

Free cash flow

Plus: cash paid during the period for interest

Less: interest expense for Waltham lease

Unlevered free cash flow

Three Months Ended Year ended
June 30, June 30,
2017 2016 2017 2016

$ 33,092 §$ 52,138 § 156,736  $ 247,358
(17,241) (17,794) (74,157) (80,435)
(87) (23) (197) (476)
(8,629) (8,140) (37,307) (26,324)
— 8,613 — 8,613
— — — 3,624
$ 7135 $ 34794  $ 45,075 $ 152,360
17,845 14,741 45,275 37,623
(1,904) (1,961) (7,727) (6,287)
$ 23,076 $ 47,574 3 82,623 $ 183,696
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GAAP Revenue

CIMPRESS N.V.
RECONCILIATION OF NON-GAAP FINANCIAL MEASURES (CONT.) AND SEGMENT INFORMATION

(unaudited in thousands)

Three Months Ended Currency Constant- CurlggZ)s/t?er:lt;nue
June 30, Impact: Currency Impact of Acquisitions: growth
% Excluding

2017 2016 Change (Favorable)/Unfavorable Revenue Growth (Favorable)/Unfavorable acquisitions
Revenue growth reconciliation by reportable segment:
Vistaprint $ 319,195 § 305,008 5% 1% 6% —% 6%
Upload and Print 161,792 146,468 1% 3% 14% —% 14%
National Pen 53,884 — 100% —% 100% (100)% —%
All Other Businesses 29,385 27,729 6% 1% 7% —% 7%
Total revenue $ 564,256 $ 479,205 18% 2% 20% (11)% 9%

GAAP Revenue
Year ended Currency Constant- Curr(t:egg)s(tferc;nue
June 30, Impact: Currency Impact of Acquisitions: growth

2017 2016 ChZ;ge (Favorable)/Unfavorable Revenue Growth (Favorable)/Unfavorable aE;:::ﬁ:gﬁs
Revenue growth reconciliation by reportable segment:
Vistaprint $ 130528 $ 1,217,162 7% 2% 9% —% 9%
Upload and Print 588,613 432,638 36% 3% 39% (26)% 13%
National Pen 112,712 — 100% —% 100% (100)% —%
All Other Businesses 128,795 138,244 (7)% —% (7)% —% (7)%
Total revenue $ 2135405 $ 1,788,044 19% 2% 21% (13)% 8%

Three Months Ended Year ended
June 30, June 30,

Adjusted net operating profit (loss) by reportable segment: 2017 2016 2017 2016
Vistaprint $ 37,149  § 47677 % 165,193 § 213,027
Upload and Print 20,118 17,448 63,833 58,643
National Pen 1,001 — (2,225) —
All Other Businesses (9,222) (10,768) (30,747) (8,924)
Total 49,046 54,357 196,054 262,746
Corporate and global functions (30,330) (25,631) (116,803) (96,592)
Acquisition-related amortization and depreciation (12,662) (10,518) (46,402) (40,834)
Earn-out related charges' (12,245) (1,793) (40,384) (6,378)
Share-based compensation related to investment consideration (4,559) (1,130) (9,638) (4,835)
Certain impairments — (1,216) (9,556) (41,820)
Restructuring related charges (810) — (26,700) (381)
Interest expense for Waltham lease 1,904 1,961 7,727 6,287
Total (loss) income from operations $ (9,656) $ 16,030 $ (45,702) $ 78,193

"Includes expense recognized for the change in fair value of contingent consideration and compensation expense related to earn-out mechanisms dependent upon continued
employment.

Note: As part of the reorganization announced in January 2017, several groups that previously were part of our corporate and global functions, including significant portions of our technology, manufacturing
and supply chain, finance, legal and other related groups, have been decentralized into our operating segments. The majority of the groups transferred into our operating segments joined Vistaprint and to a
smaller extent our Upload and Print businesses.

During the fourth quarter of fiscal 2017, we identified errors related to our unaudited segment profitability disclosures that were recast and reported during the third quarter of fiscal 2017. As part of this
process we transferred, in error, certain costs from our Corporate and global functions cost center to our Vistaprint segment. This resulted in the understatement of Vistaprint's adjusted net operating profit
of $5,591 and $7,998 for the nine months ended March 31, 2017 and 2016, respectively and $2,727 for the three months ended March 31, 2016. This also resulted in an offsetting understatement of the
costs of our corporate and global functions for the same amounts for the periods included above. The impacts of these errors have been revised within our results for the years ended June 30, 2017 and
2016. We have determined that these errors were not material, individually or in the aggregate, to any of the previously issued financial statements.
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CIMPRESS N.V.
Supplemental Information
(unaudited, in thousands)

Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY2017
In $ millions, except where noted FY2016 FY2016 FY2016 FY2017 FY2017 FY2017

Revenue - Consolidated as Reported $496.3 $436.8 $479.2 $1,788.0 $443.7 $576.9 $550.6 $564.3 $2,135.4
y/y growth 13% 29 % 26 % 20 % 18 % 16 % 26 % 18% 19 %
y/y growth in constant currency 20 % 31 % 26 % 24 % 19 % 18 % 28 % 20% 21%

Vistaprint (1) $354.8 $289.9 $305.0 $1,217.2 $285.4 $379.4 $321.3 $319.2 $1,305.3
y/y growth 3% 8% 1% 6 % 7% 7% 11 % 5% 7%
y/y growth in constant currency 8% 10 % 12 % 10 % 8% 9% 12 % 6% 9%
as % of revenue 71% 66 % 64 % 68 % 64 % 66 % 58 % 57% 61 %

Upload and Print $93.3 $116.4 $146.5 $432.6 $132.0 $152.4 $142.5 $161.8 $588.6
y/y growth 112 % 201 % 94 % 120 % 72% 63 % 22 % 11% 36 %
y/y growth in constant currency 128 % 203 % 92 % 127 % 73 % 66 % 27 % 14% 39 %
as % of revenue 19 % 27 % 30 % 24 % 30 % 26 % 26 % 29% 28 %

National Pen N/A N/A N/A N/A N/A N/A $58.8 $53.9 $112.7
y/y growth N/A N/A N/A N/A N/A N/A 100% 100% 100%
y/y growth in constant currency N/A N/A N/A N/A N/A N/A 100% 100% 100%
as % of revenue N/A N/A N/A N/A N/A N/A 1% 10% 5%

All Other Businesses (1) $48.2 $30.6 $27.7 $138.2 $26.3 $45.0 $28.0 $29.4 $128.8
y/y growth (4)% (7)% (8)% (6)% (17)% (7)% (8)% 6% (7)%
y/y growth in constant currency 8% (3)% (8)% 2% (19)% (7)% (9)% 7% (7)%
as % of revenue 10 % 7% 6 % 8 % 6 % 8% 5% 5% 6%

Physical printed products and other $480.2 $421.4 $464.0 $1,724.6 $428.7 $562.2 $536.0 $549.7 $2,076.6

Digital products/services $16.1 $15.4 $15.2 $63.4 $15.0 $14.6 $14.6 $14.6 $58.8

Advertising & commissions expense -

consolidated $85.0 $74.3 $76.4 $305.9 $78.3 $94.1 $100.4 $91.1 $363.9
as % of revenue 17% 17 % 16% 17 % 18 % 16 % 18 % 16% 17 %

TTM Bookings - Vistaprint (1)

% TTM Bookings from repeat orders (1) 74 % 74 % 74 % 75 % 75 % 75 % 76%
% TTM Bookings from first-time orders
1) 26 % 26 % 26 % 25 % 25 % 25 % 24%
Advertising & commissions expense -
Vistaprint $73.3 $64.5 $65.3 $265.5 $68.6 $79.6 $73.1 $68.8 $290.1
as % of revenue 21 % 22 % 21 % 22 % 24 % 21 % 23 % 22% 22%
Headcount at end of period 7,463 7,585 7,995 8,522 11,312 10,909 11,639
Full-time employees 6,845 7,226 7,468 8,066 9,923 10,323 10,704
Temporary employees 618 359 527 456 1,389 586 935

Some numbers may not add due to rounding. Metrics are unaudited.

(1) In Q2 2016, revenue and TTM bookings from the Corporate Solutions business was recast to reflect a change in the calculation approach, resulting in an immaterial change to
historical revenue for the Vistaprint and All Other Businesses reportable segments, as well as TTM bookings from repeat and first-time orders.
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CIMPRESS N.V.

Q4 and Fiscal Year 2017
Earnings presentation, commentary &

financial results supplement
July 26, 2017

This document is Cimpress' fourth quarter and fiscal year 2017 earnings commentary. This document contains
slides and accompanying comments in the “notes” section below each slide.
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Safe Harbor Statement

This presentation and the accompanying noles contain statemenis about our future expeciations, plans, and prospects of our business that
constitute forward-locking statements for purposes of the safe harber provisions under the Privale Securities Litigation Reform Act of 1995,
including but not limited to our expectations for the growth, development, and profitability of our business and our business units, the
development and success of our mass customization platform, cur planned investments in our business and the effects of our investments,
our expectations for our acquired businesses, including National Pen, the expecied results of the amendment to our Printi agreement, and
the expecied sale of cur Albumprinler business. Forward-looking projections and expectations are inherently uncertain, are based on
assumplions and judgments by management, and may tumn out to be wrong. The sale of cur Albumprinter business may be delayed or
may not close at all if either Cimpress or the buyer fails to satisfy the conditions to close the transaction. Our actual results may differ
materially from those indicated by the forward-looking statemenls in this presentalion as a result of various important factors, including but
not limited to flaws in the assumplions and judgments upon which our forecasts ane based, our failure to execute our stralegy; our inabiity
o make the investments in our business that we plan to make or the failure of those investments to achieve the results we expect; our
failure to develop our mass cusiomizalion platform or to realize the anticipated benefits of such a platform; our ability to realize the
anficipated benefits of the decentralization of our operations, loss of key personnel; our failure to repasition our Vistaprint brand and to
promote and strengthen all of our brands; our failure to atiract new cuslomers and retain cur current customers; our failure to manage the
growth and complexity of our business and expand our operations; the failure of the businesses we acquire of invest in to perform as
expected; the willingness of purchasers of customized products and services 1o shop enline; unanticipated changes in our markets,
customers, or business, compeétitive pressures, our failure 1o maintain compliance with the covenants in our senior secured revohang credit
facility and senior unsecured notes or to pay our debls when due; changes in the laws and regulations that affect our business; general
economic conditions, and other factors described in our Form 10-Q for the fiscal quaner ended March 31, 2017 and the other documents
we periodically file with the U.5. Securities and Exchange Commission.

Please read the above safe harbor statement. Additionally, a detailed reconciliation of GAAP and non-GAAP
measures is posted in the appendix of the Q4 and fiscal 2017 earnings presentation that accompanies these
remarks.
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Presentation Organization & Call Details

Live Q&A Session:
THURSDAY MORNING

July 27, 2017, 7:30 a.m. EDT
Link from ir.cimpress.com

Q4 FY2017 Overview
Q4 FY2017 results

+  Supplementary information

Reconciliation of GAAP to non- Hosted by:
GAAP results

Housekeeping note: starting with Q1
FY18 results, we will be reporting our
earnings results one week later than we
have historically

-
w 1

Robert Keane Sean Quinn
President & CEO CFO

This presentation is organized into the categories shown on the left-hand side of this slide.

Robert Keane, CEQ, and Sean Quinn, CFO, will host a live question and answer conference call tomorrow, July
27,2017 at 7:30 a.m. U.S. Eastern daylight time which you can access through a link at ir.cimpress.com.

Please note that starting with our first quarter fiscal year 2018 results, we will be reporting our quarterly earnings
results one week later than we have historically.
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Strategic

To be the world leader in
mass customization

Producing, with the reliability,
quality and affordability of mass
production, small individual
orders where each and every
one embodies the personal
relevance inherent to
customized physical products

Financial

To maximize intrinsic value
p

er share

Defined as (a) the unlevered
free cash flow per share that, in
our best judgment, will occur
between now and the long-term
future, appropriately discounted
to reflect our cost of capital,
minus (b) net debt per share

As a reminder and as context for the initiatives and examples discussed in the remainder of this presentation,
Cimpress' uppermost priorities are described above. Extending our history of success into the next decade and
beyond in line with these top-level priorities is important to us. Even as we report results on a quarterly basis it is
important for investors to understand that we manage to a much longer-term time horizon and that we explicitly
forgo short-term actions and metrics except 1o the extent those short-term actions and metrics support our long-
term goals.
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Post-IPO Annual Revenue

Annual Revenue, USD Millions

$2.135

$1.788

51,494
1270
1,167 i
$1,020

8T
S6T0
$518
S401

5256
5152

FY06 FYoF Fyoa FY0D FY10 FY1i FY12 FY13 FY14 FY15 FY16

FY17

We delivered another year of strong revenue growth, due to organic growth and acquisitions. Our compound
annual growth rate from our IPO in fiscal 2006 to 2017 has bean 27%.

Our long history of the organic partion of our revenue growth reflects our success to date in disrupting markets via
mass customization. As proud as we are of this track record, we continue to believe we are in the early stages of

this market transformation, and our overall revenue share is small compared to the large, hyper-fragmented global
market for mass customized products.
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Post-IPO Unlevered Free Cash Flow
& Share Count

Operating & Unlevered Free Cash Flow (1) Weighted Average Diluted Shares Qutstanding (2)
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In fiscal year 2017 operating cash flow and unlevered free cash flow declined compared to the prior year in line
with our expectations from the beginning of the fiscal year. We don't target consistent growth in this measure from
one year to the next due to our belief that organic investment can drive strong future returns that increase our
intrinsic value per share. We believe that FY 17 represents just such a year, in which our substantial organic
investments laid foundations for future success. We believe we have strong underlying, or "steady state” cash
flows as a result of our competitive advantages and the investments we have made to further strengthen our
business.

Since our IPO in September 2005, we have reduced our share count substantially. We believe we have
purchased our shares at prices below our intrinsic value per share, and have thus enhanced the intrinsic value per
share of the remaining shares outstanding. The chart on the right shows our weighted average shares outstanding
(GAAP) from FY0B to FY16. Please note that for fiscal year 2017 we are required to present our basic weighted
average shares outstanding because we had a GAAP loss in this year. If calculated using the same weighted
average methodology including dilutive shares, we would show 32.6 million shares for FY17 in the right hand
chart above.

For more information about how we view the importance of these measures, please see our letter to investors
dated July 26, 2017 at ir.cimpress.com.
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Consolidated

Q4 Financial Performance

- Q4 year-over-year revenue growth

— Reported (USD) growth
18% consolidated

— Constant currency
20% consolidated, including recent acquisitions
9% excluding acquisitions in last 4 quarters

- Q4 GAAP operating loss increased versus year-ago period
— Significantly higher organic investments, acquisition-related
charges, currency impact

- Q4 adjusted NOPAT down versus year-ago period, primarily
driven by increased investments

PIeLSE S MCONCITNON OF NRON-COA R MiIGTRI 87 N §nd OF [NIS DAessntabon ?

Total revenue for the fourth quarter was $564.3 million, reflecting an 18% increase year over yearin USD and a
20% increase in constant currencies. Excluding the revenue from the addition of our acquisitions in the past four
quarters, constant-currency revenue growth was 9%. Our fourth quarter consolidated constant currency revenue
growth decelerated versus growth in the third quarter in line with expectations, primarily as a result of the year-
over-year timing of the Easter holiday. Our year-over-year revenue growth continued to be negatively impacted by
the loss of partner revenue as previously anticipated although to a lesser extent than prior quarters in this fiscal
year, and by the reduction of Vistaprint shipping pricing which we have described in the past.

Our Q4 GAAP operating income declined significantly year over year with headwinds from planned increases in
organic investment spend, an increase in the earn-out liability for the WIRmachenDRUCK acquisition resulting
from its continued strong performance, increased share-based compeansation including acquisition-related costs in
the quarter, the loss of certain partner revenue and profits previously described, and unfavorable changes in
currancy that were offset by year-over-year changes in realized gains on our hedging program presented in other
income, net. These impacts were partially offset by net restructuring savings from our previously announced
actions. Our Q4 adjusted NOPAT was influenced by many of the same trends in operating income but the year-
over-year decline was less pronounced since the earn-out impact and the acquisition-related share-based
compensation costs are excluded from adjusted NOPAT and realized gains from our hedging program are
included in adjusted NOPAT.

For the full year, our operating income declined predominantly due to the same items described above for the
quarter except for the commentary on our restructuring where, for the full year, the savings we realized only
partially offset the restructuring charges. The decline in operating income was partially offset by a reduction in
impairment charges.

Please see additional detail later in this presentation for the drivers of our GAAP operating and net income.

Cimpress N.V. Q4 FY2017 Earnings Presentation




Vistaprint W vistaprint

TTM Bookings: New & Repeat Mix

- $319.2 million revenue in Q4:
$1,305.3 million in FY17
— Reported year-cver-year revenue growth:
« 5% for Q4 and 7% for FY17
— Constant-currency year-over-year growth: GEFY 1501FY 16 OEF Y16 O0FY 16 04 Y 18 Q1FY T OEF YT GOFY T 04FY1T
- 6% for Q4 and 9% for FY17

— Double-digit repeat bookings growth e R
— Mew customer bookings growth driven by improved B 1T Eooings fvom ew Orders
customer count and order value Vistaprint Advertising Spend

— Gross profit per customer slightly lower year-over-
year with investments in shipping, product selection
and design services

~ Focus categories growing faster than average

- Advertising spend as a percent of revenue was up
slightly year over year for the fourth quarter, due to B Vtaore Advertaing Expanss
typical fluctuations, not any underlying trend e r—
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For our Vistaprint buginess, this quarer we continued aur mulli-year effon to improve the valug proposition of Vistaprint beyond its previous
orientation toward the most price- and discount-sensitive customers {a market segment we refer to as "price primary”) toward micro-
businesses that seek a variety of value drivers such as quality, reliability, pricing transparency and broader selection (a market segment we
refer 1o as "higher expectations”).

ki Fourth quarter Vistaprint revenue grew 5% in reported terms and 6% in constant-currency terms year over year, This deceleration in
growth rates was primarily due to the shift in timing of the easter holiday, along with other quarterly fluctuations.

. For the full year, Vistaprint’s revenue grew 7% in reporied terms and 9% in constant currencies. This is in line with the commentary
ghared at the beginning of the fiscal year in our investor latter and August 2016 investor day.

* As you can see from the first chart above, repeal bookings as a percent of total bookings has been slowly but steadily increasing and
we confinue 10 see positive Irends in repeal rates. On a constant-currency basis, repeat bookings grew at high single-digit rates. We
attribute ihis growth trend to a combination of our efforts to improve our customer value proposition and retention, as well as changes
we have made in the past 1o deemphasize deep-discoun! acquisition offers that had previcusly cast a wide new cusiomer acquisition
net for relatively low-value customers. New customer bookings grew at single-digit rales, as new customer count grew year aver year
for the filth guarter in a row.

. Gross profit per customer in constant currencies was down slightly year over year as our gross margins have come down with
investmants like shipping price reductiong, design services and new product infroductions. Howaver, this is largely offset as we
conlinue to acquire higher-value customers and our repeat rales improve. We continue 1o see stable to improving customer loyalty
scores. Please note that this metric is reflective of products sold an the main fab of Vistaprint's website. The promotional products tab
(Columbus offering) recently moved under Vistaprint management as a result of our recrganization. This set of products will be
reflected in Vistaprint metrics beginning in FY18,

. Vistaprint is execuling well in our focus product areas. Signage, markeling materials, promolional producis and apparel continue to
grow faster than gur average Vistaprint growth, This quarter, we continued to materially expand product selection, This quarters
praduct launches do not contribute matarially 1o revenua as they lake a little tima to oplimize and scale the offaring.

We conclude from the combination of these trends that Vistapeint continues to strengthen as a resull of the many changes and investmeants
we: have made over the past several years. We are optimistic about the progress we're making in Vistaprint and remain focused on achieving
strong retums on the capital invested over the last several years. We also expect growth rates to fluctuate as we continue 1o make further
investments that we believe will improve the value propasition to Vistaprint customers, often at the expense of higher near-term revenue,
gross margin andfor profit.

One guch investment is the previougly described shipping price reductions. To date, we have rolled oul such reductions in the UK, France,
Germany, U.5. and the Netherands, and we have tested in Europe’s smaller markets. Based on the data collected since these changes, we
believe the shipping price reductions have improved customer satisfaction, repeat rates and conversion rates. The shipping price changes
hurt revenue growth, gross margin and profits in Q4 and FY17. For the full fiscal year, the absolute profit impact was roughly $19 million, and
the year-over-year profit impact was rousghly $16 milion. For fiscal year 2018, we expect that there will be a small year-over-year increase in
shipping-price-reduction investment as compared to the investiment made in fiscal year 2017.

Vistaprinl advertising spend as a percent of revenue was up 10 basis points year aver year for the fourth quarter, with typical fluctuations in

advertising spend, The chart above reflects a greater increase due to rounding. For the full year, Vistaprint advertising as a percent of
revenue was flat year over year.
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Upload and Print
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QOur Upload and Print segment met our expectations during the year and fourth quarter.

+ Q4 segment revenue grew 11% in reported terms and 14% in constant currencies. Our growth in
constant currencies has moderated as we passed the anniversary of some of the slower-growing
acquisitions, and we also have seen some moderation in the growth rates of prior-year acquisitions,
as generally expected. The shift in timing of the easter holiday also weighed on growth rates this
quarter as previously described. We remain confident in our ability to drive strong returns in this
segment overall.

» For the full year, revenue in this segment grew 13% in constant currencies excluding acquisitions for
all periods for which there was not a full year-over-year comparison. Inclusive of M&A in the past
year, segment revenue grew 36% in reported terms and 39% in constant currencies.

= As areminder, Q4 was the first quarter that WIRmachenDRUCK results were included in the
organic number,

The performance across the Upload and Print group varies, with some businesses performing above
the expectations built into the original deal maodels, some performing in line, and two for which we have
reset expectations and therefore impaired in previous periods. To date the aggregate free cash flow of
the full portiolio of Upload and Print businesses has exceeded our aggregate deal model plans, and we
expect it to continue to do so in the future.
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-?’rm image is our business|
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$53.9 million revenue in Q4;
$112.7 million in FY17 (six months of results)
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Changes to marketing teams/programs creating
near-term revenue headwinds

Cash flow results on track with deal model
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As previously announced, the National Pen acquisition closed on December 30, 2016.

Revenue during the fourth quarter was $53.9 million. We did not own this business in the year-ago
period. On a pro forma basis, revenue declined 5% year-over-year in US dollars, and 2% in constant
currencies. National Pen discontinued a small portion of its business before the acquisition closed,
which had a negative impact on revenue growth the past two quarters. Adjusting for the discontinued
operations, revenue grew 1% in constant currencies year over year. For the six months we have owned
National Pen, revenue declined 6% in US dollars, 4% in constant currencies including the discontinued
operations, and 1% in constant currencies excluding the discontinued operations. We expect National
Pen's revenue growth to be suppressed in the near term as the management team has made changes
to its marketing team and approach, which we believe are the right value-creating economic decisions
even though they hurt near-term revenue growth.

In this second quarter of ownership, we kept National Pen focused on delivering against its plan and
the financial results in our deal model. As noted on our February 2, 2017 webcast regarding National
Pen, there are a few targeted areas where synergies are straightforward and compelling enough to act
on quickly, for example, in the area of shipping expenses. We have made good progress against these
goals, and we expect to share more details at our upcoming investor day on August 8, 2017.

As described last quarter, some of the near and longer-term revenue and cost synergies we expect
from this acquisition will enhance our financial results in other segments. As an example, revenue from
MNational Pen products seold by Vistaprint and our Upload and Print businesses will be reported in those
respective segments.
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All Other Businesses

T ’ What businesses are in this
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$128.8 million in FY17
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Cimpress has recently entered into a definitive

agreement to divest its Albumprinter business
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QOur All Other Businesses segment includes Albumprinter, Most of World businesses in Japan, India,
Brazil and China, and our Corporate Solutions business, which is focused on partnerships with third-
party merchants and mid-sized businesses.

For the fourth quarter, segment revenue grew 6% in reported terms and 7% in constant currencies after
five consecutive quarters of constant-currency revenue declines. For the full year, revenue for this
segment decreased 7% in both reported terms and in constant currencies.

As described previously, two meaningful partnerships ended in FY16 (one in Corporate Solutions
business and one in Albumprinter) and drove the year-over-year revenue decline in this segment for
the full year. The fourth quarter impact was not as pronounced, which allowed underlying growth in
other parts of this segment to start to show. We will not have any further headwinds from the loss of
these two partners as we have passed the anniversary of each partner loss.

Corporate Solutions continues to build foundations for new growth opportunities and remains early in
this process. The Most of World businesses continue strong growth off a relatively small base. Our
objective in both of these young businesses remains the same: to build foundations for the long term in
these large and heterogeneous markets. In both of these businesses we continue to operate at a
significant operating loss as previously described and as planned, and expect to continue to do so in
the next several years.

Cimpress has recently entered into a definitive agreement to divest its Aloumprinter business. Please
refer to slide 14 for further discussion.
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Mass Customization Platform

Remain at the early stages of this multi-year project

Though we have narrowed the organizational focus of the central team,
technology investments are starting to drive value as businesses leverage more
capabilities
FY 17 Progress
Foundation building, new capabilities
More rapid new product introduction via other businesses or third-party fulfillers
Proved ability to handle order volumes at scale

We will share more detail and FY18 plans at Investor Day on August 8
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QOur Cimpress Technology team continues to build and deploy our mass customization platform {(MCP),

which is a growing set of software services and standards that deliver business and customer

functionality to our various businesses. The objective of MCP is to build, over time, a large collection of

services that:

» |Increase selection (i.e., the breadth and depth of delivery speed options, substrate choices, product
formats, special finishes, etc. which we offer to our customers)

= Improve conformance (i.e., the degree to which we deliver products to customers as specified, on
time)

* Reduce cost (i.e., the total cost of delivering any given selection in conformance with specification)

» Enhance the quality of customer experience

As part of its review of the evolution of our overall strategy, our letter to investors dated July 26, 2017
describes in more detail the current priorities and objectives we have for the mass customization
platform. In short, as part of our decentralization, we narrowed the organizational focus of the central
team dedicated to the development of our platform, moving many team members that were previously
part of the central MCP team into businesses where they can better respond to customer needs. The
team that remains central is focused purely on technology and standards, and continues to make
steady progress against our plans.

We remain early in the journey toward our vision for MCP, but we are encouraged by the steady
progress we are making. We will provide examples of recent successes and areas of future MCP
investment in our investor day on August 8, 2017.

Cimpress M.V. Q4 FY2017 Earnings Presentation
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Pl@am nale the fallowing in regard to adjusied Nel Operating Profit (NOP) by segment:
Year-gver-year currency luctuations have an impact on these numbers, especially since we do nol allocate the gaing from hedging contracts to the segment level
like wer do lor consolidated adusted NOPAT, These gains were material lor this fiscal year,

= In QF 2017, our recrganization to decentralize our buginess resulted in a change in the classification of many costs thal were previously part of corparate or central
technology teams. Our rearganization has significanily improved the cross-segment comparabllity of these numbers and as of Q3 2017, we have recast prior-period
results 1o reflect the transler of these costs, The Vislapnint business was the primary reciplent of these eost cenlers, though there were smaller changes in other
segments. In Apnl we publshed a document on ircimpress.com which shows these changes going back to Q1 2015 for convenience in updaling your models, The
numbers en the slide above show adjusted NOP by segment pes! regeganization.

= Please note that the by-segment NOP remains only cur best approximation. We expect to continue to refine operating unit reporting over the coming year as our
post-reorganization oparating routines and reporting systems ane further developed and i d. This may ilate some changes in the allocation of costs.

The parformance of each segmant was broadly in line with our expectations.

Q4 adjusted Net Operating Profit by segment is as follows:
Vistaprint: down by $10.5 milion year over year primarily due to the roll-out of planned invesiments including shipping price reductions, expanded design services
and new product introduection, which account for much of the profit drag year over year, These negative impacts were parily offsat by savings from our recent
recrganization for teams that weare moved inte Vistapnnt. Adjusied NOP margin decreased from 16% 1o 129 year over year. New product and service intreductions
carry both start-up costs, as well as a mix shift toward lower-than-average gross margin products. We see opportunity to learn and optimiza related costs as we
bengjin to scale these offerings over time.

+  Upload and Print: up by $2.7 million year over year due to improved profits in several businesses, partially offsat by increased in
technology, and marketing. Adjusted MOP margin for this sagment was flat year ovar year.

+  Maticnal Pen: adjusied NOP was $1.0 million, or 2% of revenue. We expect National Pen o continue its pre-acguisition seasonal profit pattern thal means most
profits are made in the Decembear quarter.

+ Al Other Businesses: up by $1.5 million year over year due primarily to Albumprinter profil growth. The year-aver-year reduction of certain partner prafils was
approximately $1 million for the quarler, which i a smaller impact than in proviows quarters., Adjusted NOP margin improved from (39)% to (31)% year over year,

in group B .

4 corparate and global tunclions expenses were up by $4.7 million year ever year, primarily due to planned increases in soltware development resources, as wall as
1he $3.9 million year-cver-year acsounting impact of sur perormance share units, which is becked centrally in our segment repading. This was partially offset by lower
angaing eperating cosis in these functions as a result of the restrucluring anncunced in January,

Fo-' the tull year, Adjusted Nel Operating Profit by segment is as follows:
Vistaprint: dewn by $47.8 million year aver year primarily due te planned increases in invesiments and negative currency impacts, as well as inefficient preduciion
during our second quarter as announced al the ime, Adjusted NOP margin decreased year over year from 18% to 13%,

= Upload and Print: up by $5.2 million year over year due to increased profits in multiple businesses, and a Tull year of profits from WIRmachenDRUCK, partially offset
by increases in planned investments. Though adjusted NOP grew in absolule dollars, adjusted NOP margin decreased from 14% 1o 119 year over year,

= National Pen; adjusted NOP was a less of $2.2 million for the first six months of ownership, Adjusted NOP margin was (2)%,

= All Other Businesses: down by $21.8 million year over year due primarily 1o a reduciion of cenain partner pralits of approximately $18 million for the year, as well as
increased planned invesiments in Corporale Solutions and Albumpeinter. This was partially ofisel by a reduction in the net invesiment in our Most of Warld
businesses. Adjusted MOP margin declined from {6)% 1o (24)% year over year.

Full year corporate and global functions expenses ware up by $20.2 million year over year, primarily due to planned increases in soffware development resources, as
wall as the $13.7 milkon year-over-year accounting impact of our performance share units, which iz booked centrally in our segment reporting, partially offset by savings
related to cwr recent restructuring in the back half of the year. As a percent of revenue, corporate and ghobal functions expenses were 5% in FY17, the same as in FY16,
despita the increased cost of our perfformance share units held centrally.
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Other Recent Transactions

New credit facility of $1.045B ($745M revolver; $300M term loan)
Definitive agreement to divest Albumprinter business

Printi equity investment agreement modification

14

We recently entered into several agreements that impact our capital structure, balance sheet and/or

financial results:

* As announced via 8-K on July 14, 2017, subsequent to the end of the fourth quarter, we amended
and increased our credit agreement for long-term flexibility. Our prior agreement was set to expire in
2019. The new credit facility is $1.045 billion (a $745 million revolving credit facility and a $300
million term loan), due July 2022. The key terms are listed on slide 22, mainly unchanged versus the
previous agreement.

* We have recently entered into a definitive agreement to divest our Albumprinter business, including
its FotoKnudsen subsidiary. Although Albumprinter's capabilities clearly fall within the sphere of
mass customization, we believe we can more attractively invest the capital it will take out of the
transaction. We expect the sale of Albumprinter to be completed in the first quarter of fiscal year
2018, The asset is "held for sale" on our balance sheet as of June 30, 2017. We expect to receive
approximately €92 million of total cash proceeds from this divestiture during the quarter ending
September 30, 2017, prior to any fees and pre-closing dividends.

= In the guarter ending June 30, 2017 we signed a definitive agreement with two co-founders of Printi
by which we deferred a previously agreed contractual call-right that would have otherwise increased
our shareholding to 90% in the second half of fiscal year 2018. Under the revised agreement, we
agreed to move to slightly more than 509% ownership in fiscal year 2018 and deferred a 100%
ownership position to as late as 2023. As a result of the new agreement, the co-founders will remain
as co-CEQOs of Printi, whereas under the prior agreement they would most likely have left the
company within a year of Cimpress moving to 90% ownership. We believe that retaining these
highly talented leaders as co-owners will engage and motivate themselves and the Printi team in a
way which will translate into greater returns to capital and greater customer value than if we had not
forgone our right to increase our share to 90% of Printi next year.
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For the past two years, Robert Keane has written a letter to investors describing our top level
objectives, strategy, capital philosophy, plans and results. Today we published a new letter reporting
our fiscal year 2017 investment spend and describing planned spending for fiscal year 2018. We
strongly encourage you to read this document. It describes our strategy to achieve our uppermaost
objectives to be the world leader in mass customization and to maximize intrinsic value per share. It
includes important detail that is not part of this earnings presentation or our earnings press release,
including all of our forward-looking commentary about revenue growth expectations by reportable
segment and our investment plans for fiscal year 2018. A significant portion of our upcoming investor

day on August 8, 2017 will be spent reviewing these investments as well.
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Q4 FY2017: Revenue Growth
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The quarterly trends for reported revenue, constant-currency revenue growth, and constant-currency
growth excluding recent acquisitions are illustrated above. As noted earlier, the consolidated growth is
positively impacted by our acquisitions for which we do not have a full year-over-year comparison. The
organic growth is negatively impacted by the loss of partner revenue as previously anticipated, and the
reduction of Vistaprint shipping pricing. During the third quarter, our businesses benefited from the net
impact of the year-over-year timing of the Easter holiday, and as anticipated, this benefit became a
headwind for year-over-year growth in the fourth quarter.
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2-Year Stacked Quarterly Revenue Growth
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On a reported basis, the consolidated two-year stacked growth was 44% for the total of Q4 FY16 and
Q4 FY17 versus approximately 39% for Q4 FY15 and Q4 FY16. The stacked growth rate for constant-
currency organic revenue was approximately 20% for the total of Q4 FY16 plus Q4 FY17 compared to
approximately 249 for the total of Q4 FY15 and Q4 FY16. The general trend in this number over time
is encouraging to us as we believe it is a reflection of improving returns on past investments in our

business - though it continues to be impacted by the loss of certain partner revenue, Vistaprint shipping
price reductions, and other items.
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Q4 FY2017: Profit Metrics
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The quarterly trends for various measures of income and prodit are lllusirated above, For the past several years, up unlil and including fiscal year 2017, adjusted
NCHPAT was the measure thal we used to assess our near-tesm linancial perlermance relative to near-term budgets, Inlemally, we have changed the primary
linancial metrc thal we use 1o ¢ our annual budgels fram adjusted NOPAT lo unlevered free cash flow ("UFCF"). In our external reporting, we will no longer
provide adjusted NOPAT on a consolidated basis; however, our primary measure of profitability will continue 1o be adjusted net operation profil as we use lor our
segments today.

Tha follewing year-over-year items negatively influenced GAAP operating incame in the fourth quarter and full year:

Increased organic investments in fiscal year 2017 compared to fiscal year 2016, which materially weigh on profitability. These investmenis include costs that
impact our groess profit such as shipping price reductions, expanded design services, and new product introductions. For the full year, the increase in organic
investments impacted operaling income by 545 million,

= Restruciuring charges related 1o the recsganization announced on January 25, 2017, The year-over-year increaze was 50.8 million for the fourth quarter and
£26.3 million for the full year. In our full-year results, the savings we realized from the restructuring partially offset the restructuring charges.

= A year-ovar-year increase in acquisition-related charges as follows: First, eamn-out relatad charges primarily associated with the prior year acquisition of
WIRmachenDRUCK of $10.5 millian for the fourth quarter and $34.0 million for the full year. This increase brings the fair value of the aam-oul 1o the
maximum amouni of €40 million, with a small time-based discount. Second, an increase in acquisition-refated amordization of intangible assets of $2_2 million
for the quarter and $5.6 million for the year. Finally, the acceleration of tha vasting of equity awards from two unrelated acquisition-ralated employmeant
contracts led o a year-over-year increase in share-based compensation cosis of $3.4 million in the fourth quarter and $4.8 million for the full-year. The full-
year acquisiion-related impacis are partially offset by a year-over year decreasa in impairment charges of $21.3 million related to acquistions.

+  Anincrease in share-based compansation axpense due to the implementation of cur previously described long-term incentive program at the baginning of
fiscal year 2017, The year-over-year increase was $3.9 million for the fourth quarter and $13.7 million for the full year, excluding share-based compensation
ralated o restructuning and acquisition-related investment consideration, which are included in the respactive impacts listed above.

* A proft decline due o the termination of two parines contracts as previousty described, The year-over-year impact of this was approximately $1 million Tor the
fewrth quarter, and $18 million for the full year,

+  Unlavorable year-cover-year currency fluctuations that were oflsel below the line by year-over-year changes in realized gains from hedging contracts in other
incomi, net,

The prafil impacts described above that also impact adjusted NOPAT are the increased organic investments, the increase in share-based compensation related
1o our new lang-term incentive prograrm, and the reduction in partner profits, Because the restnecturing charges are excluded from adjusted NOPAT, there is a
positive impact from restrucluring savings during the quarter and year, Cash taxes attributable 10 the current year were relatively flal year over year for the quarer
and year,

In the year and the quarter, the following below-the-line non-operational items also influenced our GAAP net income:

Our "Other income (expense), nel” was a nel gain of $10.4 milian for the full year and a net loss of $11.5 million for the quarter,
= The vast majority of this was currency related. Please see the next skde for a detailed explanation ol the underlying cumency drivers,

“Total interest expanse, net” was $44 milion for the full year and $12.9 milkon in the quarter.

= The accounting treatment of our leased offica facility in Massachussatts resulls in & portion of the lease paymeants flowing through our imerest expense line.
These expenses replace those of the leass fram our former leased facility al & similar total expense, but the former lease was 100% booked inoperating
expenses. Tha new lease payments started in September 2015, a0 we have passed the anniversary of thiz different accounting treatment, and there iz no
longer a year-ovar-year impact (ihe coat was $1.9 million in Q4 FY17 and $2.0 million in G4 FY16). We include this lease-related interast expense in our
adjusted NOPAT calculation.

= The remaining portion af $11.0 million in the quarter is primarily related to our Senior Unsecured Notes and borrowings under our eredit facility.

Cimpress M.V. Q4 FY2017 Earnings Presentation
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Currency Impacts

Impact on both GAAP net income and adjusted NOPAT:
Reduced our YoY revenue growth by 200 bps for the fourth quarter and
full year
Negligible impact on adjusted NOPAT due to natural offsets, and an
active currency hedging program ($3.2 million realized hedging gains
for Q4 and $16.5 million for FY17)

Additional below-the-line currency impacts on GAAP net income but
excluded from adjusted NOPAT:
—  Other net currency losses of about $15 million for the quarter and $10
million for the full year, primarily related to unrealized (non-cash) losses
on intercompany loan balances and currency hedges

20

Below is additional color on the impact of currency movements on our P&L this quarter.

First, the currency impacts that affect both GAAP results and adjusted NOPAT:

« Qur year-over-year revenue growth rate expressed in USD was negatively impacted by about 200
basis points for both the fourth quarter and full year. Our largest currency exposure for revenue is
the Euro, though the significant movement in the British Pound year over year is the major driver of
the currency impact.

* There are many natural expense offsets in our business, and therefore the net currency exposure to
our bottom line is less pronounced than it is to revenue.

» For certain currencies where we do have a net exposure because revenue and certain costs are not
well matched, we enter into currency derivative contracts to hedge the risk. Realized gains or losses
from these hedges are recorded in Other income (expense), net and offset some of the impact of
currency elsewhere in our P&L. The realized gain on hedging contracts was $3.2 million for the
fourth quarter and $16.5 million for the full year.

Second, the currency impacts that further impact our GAAP results but that are excluded from our

adjusied NOPAT are:

« Other net currency losses of approximately $15 million for the fourth quarter and approximately $10
million for the full year, primarily related to unrealized non-cash net losses on intercompany loans
and currency hedges.
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Cash Flow and ROIC Highlights [ Comial
TTM Cash Flow from Operations TTM Free Cash Flow (1)
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Cash and cash equivalents were approximately $37.7 million {inclusive of $12.0 million of cash held for sale related to the
planned Aloumprinter divestiture) as of June 30, 2017, As a reminder, during the first quarter for FY 2017, Cimpress
implemented a notional cash pool, which allows the company to keep less cash on hand to fund operations of cerlain
subsidiaries, thereby making more cash available to fund investments and/or repay debt.

For the full year, we generated $156.7 million in cash from aperations, compared with $247.4 million in fiscal 2016 due to
increased investments in strategic growth initiatives, the $15.0 million cash portion of our restructuring charge (offset by
related savings), the loss of certain partner profits, cash interest paid that was $7.7 million higher, and cash taxes that were
$29.6 million higher than in FY 2016. Cash from operations was also negatively impacted by unfavorable working capital
timing related to the changes in our compensation programs. These were partially offset by the full year of profits from our
WIRmachenDRUCK acquisition. Free cash flow was $45.1 million comparaed to $152.4 million for FY 2016, In addition to the
operating cash flow trends, free cash flow was impacted year over year by decreased capex spending of $6.3 million in FY
2017 compared to FY 2016 and additional capitalized software costs of $11.0 million.

For the fourth quarter, we generated $33.1 million in cash from operations, compared with $52.1 million in the fourth guarter of
fiscal 2016. Free cash flow was $7.1 million in the fourth quarter compared to $34.8 million in the same period a year ago. The
year-over-year decrease in operaling cash flow was primarily due to the same drivers listed above for the full year. The cash
portion of our restructuring charge for the fourth quarter was $7.5 million, and cash taxes were up $4.7 million year over year.
For free cash flow, the impact of the year-over-year change in capital expenditures and capitalized software costs was
minimal (decreased capex spending of $0.6 million in Q4 FY2017 compared to Q4 FY2016, and additional capitalized
software costs of $0.5 million).

On a trailing twelve-month basis, adjusted return on invested capital (ROIC) as of June 30, 2017 decreased versus the year-
ago TTM period to approximately 7. Adjusted ROIC is materially affected by the fact that the numerator is nol yet benefiting
from a full year of Mational Pen operaling results, which are highly seasonal, yet the increased debt from National Pen is fully
included in the denominator. This impact is exacerbated by the increased accounting cost of our new performance share
units, our significant organic investments this fiscal year, and the loss of the two partners, as previously discussed, all of which
we see a full-year impact of in the most recent TTM period.

The GAAP operating measures which we use as a basis to calculate ROIC are total debt and operating income. The year-
over-year trend in total debt was up and operating income was down,
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Consolidated

Debt Related Metrics
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We provide commentary on EBITDA far our debl investors. Please note that we do not manage our overall business perdormance to
EBITDA; however, we actively monitor it for purposes of ensuring compliance with debt covenants.

Based on our debt covenant definitions, our tolal leverage ratio was 3.45 as of June 30, 2017, and our senior secured leverage ratio (which
is senior secured debl 1o trailing twelve month EBITDA) was 2.38. Qur debt covenants give pro forma effect for acquired businesses that
closed within the trailing twelve month peried ending June 30, 2017. As often described, we are willing to temporarily go above our long-lerm
total leverage ratio target of 3x TTM EBITDA for the right opportunity and with a path 1o de-lever below that target within a reasonable period
of ima. We conlinue 1o expect to manage our leverage back to approximately 3x TTM EBITDA or below by the end of calendar 2017, and
we made some progress on that front in the fourth quarter compared to the third quarter. We anticipate that when our divestiture of
Albumprinter closes in the first quarer of FY 2018, we will put a subgtantial portion of the net proceeds toward debt repayment.

As announced via B-K on July 14, 2017, subsequent to the end of the quarier, we amended and increased our credit agreement for long-
tarm flexibility. Our prior agreement was set to expire in 2019, The new credit facility is $1.045 billion (a2 $745 million revolving credit facility
and a $300 million term loan), due July 2022. The key terms are listed below, mainly unchanged versus the previous agreement.

When including all acquired company EBITDA only as of the dates of acquisition, our adjusted EBITDA for Qd FY2017 was $59.2 million, up
1.0%: from Q4 FY2016 and our TTM adjusted EBITDA was $238.4 million, down 16.0% from the year-ago TTM period. This compares to the
rends in operating income discussed on slide 19, in which increased organic investments are weighing down profitability this year. In
addition 1o the exclusion of depreciation and amortization (including acquisition-related amortization of intangible assets) which was up
significantly year over year in the TTM period, the TTM EBITDA metrics exclude goodwill and other impairment charges, restruciuring
charges, as well as the share-based compensation cosis that are included in our TTM GAAP operating income.

During the guarter, we did not repurchase any Clmpress shares. During the full year, we repurchased 593,763 Cimpress shares for $50.0
million inclusive of transaction costs, al an average price per share of $54.22,

We have various covenants that prévent us from borrowing up 1o the maximum size of the credit facility as of June 30, 2017.

Purchases of our erdinary shares, payments of dividends, and corporate acquisitions and dispositions are subject to maore restrictive
conzolidated leverage ratio thresholds than our financial covenants when calculated on a pro farma basis in cerain scenarios. Also,
regardless of our leverage ratio, the credit agreement limits the amount of purchases of our ordinary shares, payments of dividends.
corporate acquisitions and dispositions, investmenis in joint ventures or minarity inferests, and consolidated capital expenditures thal we may
make. These limitations can include annuwal limits that vary from year to year and aggregate limits over the term of the credit facility.
Therefore, our ability to make desired investmants may be limited during the term af our credit facility.

We are currently in compliance with all of our debt covenants. Key financial covenants pertaining to our senior secured credit facility are:
+  Tolal leverage ratio not to exceed 4.5x TTM EBITDA (this steps up temporarily 1o 4.75x for 12 months after a malerial acquisiticn)

«  Senior leverage ratio not 1o exceed 3.25x TTM EBITDA (this steps up temporarily to 23.5x for 12 months after a material acguisition)
+  Interest coverage ralic of al least 3.0x TTM EBITDA
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Summary

Clear priorities
Strategic: to be the world leader in mass customization
Financial: to maximize intrinsic value per share

FY 2017 was year of organizational change for the better and

continued progress across businesses
Investments in technology for the mass customization platform
— Conlinued traction of Vistaprint repositioning
~ Acquisitions largely performing well
Organizational restructuring announced 6 months ago on track

Remain confident in ability to pursue significant market opportunity
More detail at upcoming investor day on August 8, 2017

23

In summary. FY17 was a strong year for the reasons outlined above.

We believe the capital we are allocating across our business and the organizational and strategic
changes we have implemented in fiscal year 2017 are solidifying our leadership position in mass
customization and continuing to increase our intrinsic value per share.

At our investor day on August 8, 2017, we plan to share more details about the progress we've made in
fiscal 2017, as well as our plans for fiscal 2018. We hope you will be able to attend in person or via
webcast,
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Please go to
for the live Q&A call at
7:30 am EST on July 27, 2017
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Reported Revenue Growth
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Consolidated

Share-Based Compensation

Quarterly, USD in millions
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Balance Sheet Highlights ez,
#f perid end 6302016 3 ] 2 3 32017

Total assets 514630 $1.458.3 $1.663.0 $1.637.9 51,6709
Cazh and eash squivalonts $77.4 $a3.6 S48 $43.8 $25.7
Total current a55els £200.8 S1TE2 B242.0 S216.8 S246.0
Property, plant and equipmenal, nef 54932 54595.2 £505.3 5513.1 £511.9
Goodwil and intangible assals £583.0 £680.2 £821.5 57961 57909
Tatal lablliies £1.2325 £1.2430 $1.5220.3 £1,510.6 £1,550.2
Curent Gabities £3355 $331.7 $436.0 $429.5 $448.5
Long-term dott $556.8 $654.3 $830.0 $8850.2 $847.7
Sh = Equity attr to Cimpress NV §165.T §147.2 $99.5 844 §75.0
Treaswy shares (in milions) 12.5 12.4 13.0 128 127
Note: June 20, 2017 cash and cash squivalents exciudes $12.0M of cash classified as part of "held for sale™ 31
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Appendix

<9 cImpress

About Non-GAAP Financial Measures

To supplement Cimprass’ consolidated linancial staterments presenied in actordance with U5, ganerally accepled accounting
principles, or GAAP, Cimpress has uged the following measures defined as non-GAAP financial measures by Securities and
Exchange Commission, or SEC, rules: adjusted EBITDA, free cash flow, undeverad Iree cash llow, trailing twalve manth return on
invested capital, adjusted NOPAT, constant-currency revenue growth and constant-currency revenue growth excluding revenue
from acquisitions and joint ventures from the past twebhee months. Please see the next two slides for delinitions of these items.

+ These non-GAAP financial measures are provided to enhance investors” understanding of our curment operating results from the
underlying and ongoing business for the same reasons they are used by management. For example, as we have become mare
acquisitive aver recent years we believe excluding the costs related 1o the purchase of a business (such as amortization of
acquired intangible asseis, contingent consideration, or impairment of goodwill) provides further insight into the parformance of
the underlying acquired buginess in addition to thal provided by our GAAP operaling income, As another example, as we do nol
apply hedge accounting for our currency forward contracts, we balieve inclusion of realized gains and losses on these contracts
that are intended to be matched against operatienal currency Nuctuations provides further insight inte our operating performance
in additicn to that provided by owr GAAP operating income. We do not, nor do we suggest thal investors should, considar such
non-GAAP financial measures in isolation from, or as a substilule for, financial information prepared in accordance with GAAR

! Far maore information on these non-GAAR linancial measures, please see the tlables caplioned “Reconaliations of Non-GAAP

Financial Measures® included at the end of this release. The tables have more details on the GAAP financial measures that are
mest directly comparable 1o non-GAAP linancial measures and the related reconciliation between these financial measures,
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Non-GAAP Financial Measures Definitions

Han-GAAP Measiuns
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Reconciliation: Free Cash Flow

Quarterly, In thousands

04 FY16 o4 F7
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Reconciliation: Free Cash Flow
TTM, In thousands
™™ TTH ™ ™ TT™ TT™ TT™ .
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Reconciliation: Free Cash Flow and
Unlevered Free Cash Flow

Annual, In thousands
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Reconciliation: Adjusted NOPAT

Quarterly, In thousands
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{1} brhumbed mepivms recogenied K Dee chi o L pafier o gommiengmd coimmies st e oo pamaaben mapans e relahed 15 2aih bas s rn ool recharsms depmresf Lo tondmed

[ Inchudes (P Frpact of smparments o sbanconrments of pocciedl g oifer ng-dved’ ansets o defined by ASC 355 - Teangities-Goocsl and Othar or ASC 360 Propery. plast. and equpemset ©

[ Fow 00 FYBE, cinsh Earws puacd i o cred penod inclucen 2 cash tar redund of $8,475, which i ok il s M Rt B oo s I i el i i M e i
i o e et o mpact & I adjunsed NOPAT o S curnan pasd. 3&

Reconciliation: Adjusted NOPAT

TTM, In thousands

™ ™ TT™ M TTH T™ ™ TT™ ™
CAFY1S Q1FY18 0"F'|'IF- l'.l‘F'lV oY IE MEYT [+ F 3 QT GaFY17

GAAP sperting o) incores T ALK
m:mmmmmmmm (524 SE
Acqustion relaled amertication and depreciaton 00204  §27,188] B31308] S37.080] S0834] #1268] $41629] G428 S4BAGG
Elmolﬂrnﬂbdd‘nl‘wll] §15,274 FIRE-r B11,5590 570 56,378 p i 525,833 55,550 %4i0,384
SIS BESad COMPAnIALON (LN 10 Wb CONLONABON Ta560 53T SAS0W|  SA17E|  §A8a5|  §ease|  ST002| a0 WAEH
Canan imparments (2] — 3| 2| S0EM| B0 SAEM| 50008 $10072)|  S8550
Mmmeﬂ:ﬂﬂ 53,203 2473 3479 52509 381 110 §1,100 £ mal 29, 700)
Toea! Inlores] apansn Besociied wilh WALFAm lase B TE360]  (92.381)| (9A.308)| (96.587)| (5T.007)| (§T.8A2||  (§7.084)  (87.707)
Tnthude, Raabred gains o curmercy Serraliags nol ncuded n 50|  §7.760|  S6U24|  6510|  S5B63|  S743%| G005  G14.18  GIGATS
oo
NOPAT $125,006| $118,847| $134311| $192,004| 5139,781| S1I86T3| $96707| S04 564620
‘Cath tames pad in the current penicd (3] EI4285| §I3,608] S17A73] GIA728| §18.750] S==5a8] 520,314 Tiaecd | 45343
Liss: cassh lnnes (padd) recehsed and related bo prios perieds (3] 55 ATE) {52,257 [EEREE]] S1.TH 5004 {53.852) [ (513,908 810,319
P! cash laxes aliributablo b B curment pavicd b rot yol paid 65,667 5 55 BE T2 &7 008 0,200 e L7 2aml (85,650
et e o . USRI A ks 20 ymu]  sessa|  smass|  sesne| s  srsss|  sserd  sacod
Fius: cash lax Impact o NOPAT lems — — — — — — 5—| G157 ieed
Losa! rainlmant paymon folaied 30 e transler of IF in 0 prior year TOA20]  (50.400] (50.440)| (60045 (BRieN)| (S0.278)| (S9ewl| (8579] (80501
Cagh tanos atiraabbe 16 cutneed pard 24 Bay =0T £Z T £27 243 £32 236 [T rr] £35. 164 £31_4 ) TR

1) Ik vk PO RER K Bk S 7 £ Pl (3 C S S B BN 0 V) SV FERNRT [0 b DB SVl PRI BT i ] PRl i,
2 WAl o PPRION 4 Py (o b Nt o (Rt T e Al il bt 8 arnaed Dy AT RS0 Wik ()il T G o AT M0 Fropesety, i, Aol nperusesl

) Fee T OAF VR OaFYLE QIFYIF, aeel (EFVT T cash Mives fued 0 B u_----.;-ru-nm\» 1 aih Lan redund of $8 470, whah o solnagquently siesnated boee conh Lanes afrbulable 1 S (ures parod o F celaten 1 rededd|
euﬁw_pm & radull &l hare me-mﬂm»wmrm P curren! g 39

Cimpress MN.V. Q4 FY2017 Earnings Presentation




Reconciliation: Adjusted NOP by Segment

Quarterly, In thousands

Adjusted Net Operating Profil (NOP): Q4 FY15 Q1 FY16 | 02 FY16 1F¥17 | Q2FY17 | Q3FY1T | 4 FY1T
Vistapeind AT SATATT | S246al| $66303 | $37.000| SaT149
Upload and Print 1,073 S10EsZ £14. 588 §17.448 $13612 $16,953 $13,144 £20,118
Hatienal Pen WA WA WA WA WA WA| szl  S10m
Al Other Busirg et £ [F IR 5 8%y &0, 768 J58,612) R &9,845)] i&a222)
Toral SABZEE | 545,198 | SI06,378 $53,057 | 528,688 | $A1,358 | BO6O76 | 549,046
‘Corporate and ghobal funchions [SE2eal)| (392.019)| (502605 [505.807)| (525.691)| (327.863)| (590.908)| (327.705]| (330.330]

iSitase- Tt and A (&TAT4) [N (Faaddy| (seoads| (Eosm| Sozap| sooe] (13500 (B12.662)
[Earn-cut relaled changes {1} [5385) R a8z (w1793 (se24my| (sT.my|  is4BB2)| ($12.245)
‘Ghare-based compensalion reated o | Corsidoral ATa)|  (5e0|  (80.735)| [SL.068)| (51.130)| (54.100)]  (5601}| (%9751  rsel|
Cortain avpairmerss () = — | maoe| m0sen| (51.26) — | (80550 —
Rustruchrig related charges = [zl I — - $— | 5000 sasTea)]  (senq)
Imens expense for Wakham fease [ $350 | 52001 | 51075  §L981 | S1,090 | §1.956 | 51887 | $1.904
Total {lcss} incoma Irom opsrations $I528 | 512085 | SETE00 | (397,501) §I6,000 | (§27,808) 533,708 | (¢A1043]) (50656

Adpusied HOF by segment say be diftensnd than the major imvesiment assessment Bl we publish via letler 55 ivesions al year ond, whens we do eslimain and alocale mme of The costs incheded in e
“Coiperatn and giotal lusclions axpenio Calagary,

) A e OGP K It b i IV Wik o SV VT ST CONTBTEANRNT b MY I COEP Subhinel b TR0l CREVICAIT ST XML TR TN
13} lnoluges #o mmpaci of impaimmaents o abandonments of goodwil and oiber long-Ived assets as delined by ASC 350 “Intangibves -Gooodwil and Offver” or ASC 350 "Property, pland, and equipement.

Nofo: As part of ¥ revrpaniration announeed inJancary 2017, sovers! groups M prevsoorly' weve par of 00r compovade and gioba! funcfions. including spndicant porfions of pur lechnology,

e pupply chasin, finance, logal and offer related grouge, farve Been decentrailied inks oor opanating segments, The majoedy of the groups into our o oy Joirmd Viatagrint and ko
Sl gocte! oe Loy et P Bucsiradend. Dusring i Aoty quisnar of feseas! 01T, wer owiified arvers redifad 1 o it San ALy Ok Bl i FERCES T A T g the
e quiaeTer of Bncad 2001 F. AS past of [hes proceds wer iransfovred, in anmor, oo coses frae oor Corponune snd pinhal Aenctions cosf conier ooor Vinagio? sepment. W Reve revised our softsred net
Opasing proft for af poicy peviods prasenied. Ve harve determinad Ml Mase STOrS wive M mlievis] ndfrclaly o B e BEVeoae, i Ty o B Ieviuly SRt ol SUieTeis.
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Reconciliation: ROIC

TTM, In thousands except percentages

C4AFY1S CHFY16 C2FY1E QIFY1E CHFY16E QIFTIT CAFY1T QIFYIT QAFYIT

Teaal Debt 514,095 FEEEIT $547,726 F606.647 TS 682,521 SETE 1T FED1.453 $876.656
Redeemable Non-
Coniroling bnens §57,738 65120 §64.833 564,871 $65,301 $64,049 541,824 42,604 545412
Total Sharehokders Equity $240,418 10072 §158,054 $1541,783 §168,076 §147 488 $59.819 84,725 §75.212
Ewcess Cash (1) {520 078y (B3 2T — 5— £— — t— [ . $—
Invested Capital 792,370 ETi ] &770613 £913.301 £200 el £094,958 £1.007. 786 $1.018, 782 $997 200
Average Invesied Capital (2) Lh00,412 £Tieast £742 206 000,303 LR4T D £072,180 £330 6T S50 348 o002, 164

TTMG4FYIS  TTM GAFY1s | TTM G2FY16  TTMGIFYis  TTM G4FY1s | TTM QIFYIT | TTM G2FYIT TTM GaFYT1T
TTM Adusied NOPAT £125,096 SHIBET §134.211 $142,654 S135,781 §118,673 $88, 787 471,946 $64, 621
Average Invesied Capéal (2]
[Fram nbave] §880.412 STIRISS §T42.208 S81E6.383 FE4T TED FH72.190 $933.978 $980.348 5982104

TTM Adiusted ROIG 18% mal wxl mei mul m&l nl rnl ™

1 ERDAER G i G B S 5 of B Panbls VY . f A, SR a1 e 41
L A s e S CATM iR B Rnat e vt et Oof MO (T T Pibile Fu) e () et e L Rhre sty il s CAEY
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Reconciliation: Adjusted EBITDA

Quarterly, In thousands

G4FYIS G FY1E | GQ2FY16 GaFYis  G4FYIE  O1FYIT G2 FY1T | GaFY1T  G4FVIT

GAAP Oparating mcoma (i) £15.238 £12,085 SATAM | (BTSN} F16.080 [E27.508) £313,705 1 50,656
Dipracaation and AMOMTMEN §27.808 30,228 531,805 34,5810 §35.537 §35,541 $36.077 44,522 42614
Waltham kease depreciafion adjustment 5— (saem)|  (s1.045 | is1030| (%0000 S1.000)|  s00m (81,030 1%1,080
Share-basid compansation Sxponts 52,783 £5.018 35,956 55897 55619 511,571 $11,277 36,541 12,962
Prostiects 1o INSUNnGe 5— $1.584 $1.553 — 524 5650 5— $157 5—
inevnst expenss associated with — 153500 (£2,001) 51,978} {%1.861) 50,8700 (51.556) (51,857 (1,904
[Earn-gut relaled chargos 3366 209 F1A13 foa 51,080 F16,247 7010 34,003 $12.249
Cartain Impairments — = 33002 FIT B $1.218 i~ — e —
Reatruthusirg relabed chidges £2,520 20 g0 — 5— 45— £1,100 424,780 £
mmmm"“m“ 51,487 536 53,318 51,391 837 51,883 56,839 54,501 3.1
Ay 1 EBITIDA {1,2) 550,228 550,012 S13TH 558,778 558855 £35,089 §a3,822 550,164 ml*

Mode: dn O3 FY6 fe cefntion of adiusied EBTTDA wsed' in exfornal reponiing was modiied fio include ooviain impaiment oharges and sdust for depreciaton relafind io oo WalhaT leese resuliing in a
change fo sdusied LRV TOA for QY and OF FYT6 Also nods Shal for Q3 CF17, the 585 axpense bxled hove orcludies ihe poviion incluoied in roesbuckrning- reliiod! chavges i s doutvie couring

(1) Thes predieviliicn cids e cafirfion of adfuited ERITOA di oot dice and Swnedors dods nof inckae M pro-Aonmi irgae? of scguoiBon; hdweir, M S6rcr LABecunad ol covanantl altw &
e irihcsion’s G (- i it o ftfod EBITDA

(3 Acfurated EBITDA inchistes 1O of M radulns of S covialialfng Sibainied S Pl 0oad nor v #ifesl 1o adusted EBVTOA arvibotabds o mod-pontding inneoeats. Thes & 1 modd sl algn
RO 48 G DOVINAAY T it B0V rapoviing.
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Reconciliation: Adjusted EBITDA

TTM, In thousands

qs-l;'ﬁr m‘g-:-"ﬂ
GRAAR Opasraling ncama (batd) §96.224 501,550/ 2T 77,099 ETEAE 538,300 CERO01E] | (ST
Diepricinlion & amertization 507487 $103.254) snzies| sizea00| smeais| s1avaa4 152,567 | $150.656
Waltham lease degeediation adgsiment = gaze|  mavm|  geecm| geasm|  seoam 020 | a0z
Share-based - £21 5847 £21,724 20 =08 £20.558 £23.3 £20.043 £35, 004 82,371
Piecoads fam Infuranss §— 51,584 3137 £3.137 3081 £3.027 £1.80 807
Intirest axper associsted with Waltham loase i— saso|  is2asn|  sesee|  ecem|  sTaom wrrea | mrem
Enrr-gul rolited changes. 515274 $11.888 $11.600 54071 38378 522,336 ' $529.932 40,384
Cerlan Impaimmenis i [ 1 $3022 | sans0a]  sunmo|  $a1m20 : s10,772|  $o.558
Rasinasturing reiuted charges sespal  szvme | seom $2.909 5381 sin|  s1000| sesese|  seeT00
w&mwmw Mo £7.45) £7.783 85 i £4.513 5B £7.425 $10.585 514,155 E18.474
Adjusted EBITDA (1.2) 240819 sem sesesoy  seTa seap3es| soa7483| so4Tees| so3mnae| sesames

Ned: by O3 Y16t chfirition of effurstad’ EBTTDA woied i STl raiavting witd madifd o inchde S0/t impaionant Shaigsd &nd sofiar oy cpneciaton relifod 15 o0 iWalfus lasse rasultvg in &
R 10 defucidied EBTION By D7 Sl Q2 FY T8 Al rinid Ml v O3 FYIT (e 04 FYIT), i SBG eugabti BN Nive insciaded M Soriion aneibaiind it AL S ol Shilyged I Ao doubi

colning

(1) This oo o e definifion of Sarred COTTIA &% 0orined SO0 a0 Mareorn O08s Nof InCioe M [vo-AamTLp STynact o SogiRBions, omever, I FIvier Lnneconad Noias” cowenants aliow i e
ciupion of pro- v inpacts & adosied COTTDA

[l Acfurtod ERITDA inchecier IO of S negaelte of cur covmodiclied subdicindior ot Savefonn does o v $fies fo sdusted’ ERTIOA semiuiatls i non-toreroling inoconty. Then i i mo! clmedy sign
i 3ieF e Covivian Ao cdrih Aow repoviing.
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Reconciliation: Constant-Currency/ex.
M Acquisitions Revenue Grow

Rates

Ferwenue growlh in constant currency excl. TTR
acquisitiores 34% =1k 3%

Quarterly
Wisinpair TEFYiS GiFYiE Q2FY1E CEFY 16 O4FYiE SiFYiT Q2FYIT GIFYIT CEFYiT
moﬂmgmﬂlﬂb 5% ki B 1% The] T 1% 5%
Cumerey bt 6% % =% T 1% 1%, % 1% 1%
Fernnun Geowih 01 constan currency 11%) &% 10% 12%) o) 7 125 6%
Uplesd and Print : QiFYis | GEFYie Y16 ¥ a7 Y13

Reipaartisdd T@winig Growtn T4% 9% 1% 201% (21 2% =) =% 1%
Cutrery bpset 0, % 16% % [ ™ D % £
Frvenue growth in constant curency ) T18% 120, B ) T3 B T 1A
Bt ol TTM Acquigitesng B [t T [RETE TR [LATEY (55)% 14)% —

% 2% 12% 1M% 1% 14%

A Other Businesies = GFY18 CIFY18 Q2FYT

Mﬂdmﬂm | i 6% i) [T B {175 7] 5% 6%
Cuirercy bmpact 12% 14% 12% 4% — {2 —% [1]% %]
[Pursenue growth in constant currency ™ % ey (BT [ |18 (7] [EI 7%
Impact of TTM Acquisitions {11 )% e W - - s it %)
Feewenue growih i constant currency excl. TTA

Scqusithrs ) AN i 3% B 119)%d 7% (k=1 %

Meode: iy Ol FYZ015, we recopnied delerned revenue relifed fo group buying sciivies, o ned 537 mion headwind fo Viskapnnf pear-over-rear growih rale in CMFY TS 44

Reconciliation: Constant-Gurrency/ex.
Discontinued Operations Revenue Growth Rates

Quarterly
Hatlonal Pen I}I:':'nil::l.ll'w]
Hepored revenus growth (1) 100% 100% 100%
It of aequisitisn 1001 [1e0ym {1005}
Yaar-grvar-yedr growif without the acqussion — —% —%
Impact of pro- forma actual revenue growth (41%) [t (1]
Pra foema reversse growth in U S dollars 1 [ ()
Currancy Impact T % 2%
Pro ferma roversss growih in consiant curency §5]%} Fik 4] %
Impa of discontinued openations I ¥ %
Pro forma reversse growth in constant cunency, exchuding discontinued operations [EE [ {11%
{1} Maticnal Pars roported resancs growih s 100% since wa did not cwn this business in ihe paar-ago paccd, 45
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Reconciliation: Constant-Currency/ex.
M Acquisition Revenue Growth Rates

Quarterly

QIFY1S Q2FY1S Q4FY 18 QIFFIT Q2FYIT CAFFIT QHFYT

QAFYIS

Q4FY15 Lealaaly Q2FY16 QIFY1E

& J¥s (15| (1) 115 1% 1% LIRS 1217% 1515 (3% (101)% [171% (1115
Fevenue grows in
CUMENCY L
TTM noguesiions &

% T% % 13% % 0% e 11% 5% e ii% %
et nevenu
grormth rabe ox. TT

i & JVs L) e A% I T I L] 11% L) L) ¥ T

Meole: GM FYZ017 doias company reverue geowih CEATENCY T and join! veniures saclucees the impact of cumency and revenue from Nafional Pen. 4'5

Reconciliation: Constant-Currency/ex.
TTM Acquisition Revenue Growth Rates

Annual
Talal Company FYid F¥15 FY16 FY17
Ripoitid Revinue Gigwih L) 18% it 19%
Curency Impact {115 5% A% %
Reverise Growth in Constant Currency s 23% 2% 20%
Impact of TTM Acquisitions & JVs 14y 14) (13% [13)%
Rerveruse growih in consiani currancy ox. TTH acquisiions & JVs il e 1% B

Vistaprint

FY2017, by Reportable Segments

Hational Pen

Roported Revonug Giowth 7| Wit 10 [T1%]
Curency Impact 2% % —%| —%
Reverise Growth in Constant Curency kA 3% e, (7%
Imnpact of TTM Acquisitions & JVs z 26 I,Il:ﬂ?\v'. —
Reverse growth in ¥ ex. TTh acqui: B Vs % 13% —%5 (7%
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Reconciliation: Two-year Stacked Constant-
Currency Organic Révenue Growth

Quarterly

QaFY1 | CAFY1 Q2IFY1  OQIFY1  O4FY1 Q1R QaFY1T | CaFY1 | Q1FY1 CIFY1 Q4FY1 | QIFY1 | G2FY1  Q3FY1  OdFfM
3 4 4 4 4 5 5 5 £ & & T 7 rd
12% % L] 11 21% 21% 5% 15% 13% 1% 13% 20% 2% 1% 1% 26% 1%
Currency Impact = - - - [Z]% e 4% T% % B % % - % 2% 2% %
Fowenus Growth
in Constani
Curmency 12% 9% L2 e Ll 2% 3% 2E% Fra 21% 20% 3% 26% 19% 8% 2% 0%
npaet ol TTM
Acquisiions & JVi —% —% —%| | (151% {15 (ISR (151 b I L I T L s L e T
Rewenue geowth in
“WWHM‘MW
acquisitions & JVs 1%, 45| L) e A% % T 11% 134 11% 1% L 11% % % 11% L

Year 1 12% % &% (115 4% e % 1% 13% 1% 0% 0% e
s 2 A% B T 11% 1% 1% 1% 10 11% B4 % 11% L]
Year 1« Vear 2 1% 15% 3% 1% 17% 7% 17% 20% 24 1% 8% 21% 207

Mohe: G FYZ01 7 icfal company revenue growdh in constan corency exciuding TTA aoquisifions and joid reniones excludos e impac of corrency and revevse ey Nationa! Pea 4‘&
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